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    Republic of Latvia        A- stable (Fitch)/ A stable (S&P) / A3 stable (Moody’s)/ A- stable (R&I) 
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FINANCIAL SECTOR UPDATE 

 The Cabinet of Ministers has published its Latvian Financial Sector Update No. 9.                                          
(RĪGA, Jan 16, Cabinet of Ministers) 

MACROECONOMICS 

 In November 2018, Latvia showed industrial output decrease by 0.6 % against November 2017. Industrial 

output in European Union decreased by 2.2 % in the same period.  (RĪGA, Jan 14, Eurostat) 

 Latvia showed the 4th highest annual inflation among EU member states in November 2018. Latvia reported a 

2.5 % annual inflation rate for December. (RĪGA, Jan 17, Eurostat) 

 Latvia posted a growth in exports and imports in the January-November period of 2018 year-on-year. 
Exports increased by 7.4 % to 12.2 billion euros in Latvia in the first 11 months of last year from 2017. Latvia's 

imports increased by 10.3 % to 15.0 billion euros. (RĪGA, Jan 15, Eurostat) 

The information contained in this publication does not constitute an offer of securities for sale in the United States, Australia, Canada, Japan or any other jurisdiction 
where to do so would be unlawful. Nothing in this publication (or any information to which this publication has hypertext links) constitutes an invitation or offer to 
invest or deal in the securities of the Republic of Latvia. No securities have been registered under the Securities Act of 1933, as amended (the "Securities Act"), or 
with any securities regulatory authority of any state or other jurisdiction in the United States. No securities may be offered or sold, directly or indirectly, into the United 
States absent registration or an exemption from registration under the Securities Act.  
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