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Tr e a s u r e r ’s  S t a t e m e n t
The still prevailing geopolitical tension, with increased volatility and 
uncertainty of the financial market, affected by the global geopolitical 
situation, and warfare in various regions of the world, was one of the most 
significant challenges of the Treasury in 2024, in order to, by flexibly 
adapting to the current financial market situation, raise the necessary 
resources on optimal terms to finance the government budget deficit, secure 
State loans and meet central government debt obligations. In May 2024, 
we made a 10-year bond issue on international financial markets worth 
USD 1.25 billion, providing a strategic return to the US dollar market; by 
entering into a currency swap to hedge currency risk, the effective interest 
rate was lower than the indicative interest rate for borrowings of similar 
maturity in euro. In turn, in September, we made a seven year Eurobond 
issue worth EUR 600 million on favourable terms, reaching the highest 
investor demand ever. It should be noted that the sovereign credit rating, 
which is currently at a high, investment-grade “A” level, is an important 
factor in maintaining the confidence of financial markets and investors in 
Latvia’s creditworthiness in the future. 

In 2024, the volume of investments of the population into savings bonds 
continued to rise, reaching EUR 322 million at the end of the year. Demand 
for savings bonds is stable and resilient, reflecting their visibility and the 
public’s confidence in this publicly guaranteed investment instrument. 
Savings bonds provide Latvian citizens with the opportunity to receive tax-free 
interest income over the long term by conveniently purchasing savings bonds 
of different maturities at www.krajobligacijas.lv and settling the purchase 
online. From January 2025, the site will offer an automatic reinvestment 
functionality, which provides investors with a convenient way to reinvest in 
savings bonds without additional settlement steps by selecting any available 
savings bond maturity.  

The year 2024 was marked by one of the most extensive works in the history 
of the Treasury – in accordance with the delegation from the government, 
we implemented the fastest possible shift to the centralised provision of 
accounting and personnel record-keeping information system services in 
a single service centre for 31 institutions of the first five ministries – the 
Ministry of Economy, the Ministry of Agriculture, the Ministry of Health, 
the Ministry of Smart Administration and Regional Development, and 
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the Ministry of Climate and Energy. The overall objective of the project is 
to ensure that by 31 December 2026, 80% of the public administration 
workforce receives this service in a centralised way. The unified solutions and 
standardised processes will provide more quantitative and qualitative data 
analysis on public budget expenditure, tailored to the needs of users and 
available more quickly, thus ensuring both more efficient data management 
and savings in the resources needed by institutions to support these processes. 
The resulting available resources can be used by the institutions to carry out 
their core functions. Once the support functions are used in a centralised way 
by the public administration authorities, the number of employees needed to 
carry them out will reduce.

In order to make budget execution analysis widely accessible, to promote 
public confidence, to enable the analysis and use of public budget data for 
different purposes and to reduce the manual work and administrative 
burden on institutions, we continued to digitise and automate the preparation, 
submission, aggregation, storage, and automation of public budget execution 
analysis information in a single database. In 2024, we developed a solution 
for collecting information on the analysis of state budget execution in the 
ePārskati (eReports) system, and we continue to publish datasets on state and 
local government budget execution and financial data in the open data portal. 
In turn, to streamline the operation of accounting methodology, we set up 
an internal chatbot that provides support in the field of accounting records 
and reporting and helps employees navigate the binding laws, regulations 
and documents.

In delivering nationally significant projects and innovations, centralising and 
developing services, and providing functions in a challenging environment of 
financial market and economic uncertainty, care for employees is essential. 
In this dynamic time of change, as our team grows, we are placing particular 
emphasis on communication – communicating the internal culture and values 
that the Treasury has built over the years, understanding the mission and 
strategic direction and development of the institution, uniting and guiding 
employees to achieve common goals. In these challenging times, I would 
like to thank each and every employee of the Treasury for their responsibility, 
professionalism and integrity in carrying out their duties to ensure the 
sustainable management of state financial resources.© Photo: Jānis Deinats (portrait)

www.krajobligacijas.lv
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Basic information 
Structure and its Changes

A major change in the functioning and structure of the institution has been implemented 
to provide centralised accounting and personnel management information system 
services to the public administration by reorganising the structure of the Accounting 
Service Department. As part of the centralisation of accounting specialists in the Treasury 
for ministries and their subordinate institutions, the Treasury started providing accounting 
services to 31 more institutions from January 2025 (in total, the Treasury already provides 
the service to 42 institutions).

Figure 4.  Structure of the Treasury

For the successful fulfilment of functions and tasks and adoption of a single decision, 
the following committees operated in 2024:

1)	 Audit Committee;
2)	 Credit Committee;
3)	 Crisis Management Committee;
4)	 Quality and Risk Management Committee;

	

5)	 Debt and Funds Management Committee;
6)	 Resource Liquidity Committee;
7)	 Management Committee;
8)	 Accounting Committee.



https://data.gov.lv/dati/organization/valsts-kase


https://epakalpojumi.kase.gov.lv/portal/login/
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Activities of the Treasur y in 2024
2. Accomplishments in Central Government Debt and Cash Management

	 Goal of the Operational Direction
	 To ensure the timely availability of cash for financing requirements 
	 at the lowest possible debt servicing cost, while hedging financial 
	 risks and at the same time contributing to the development of the 
	 domestic financial market.

2.1. Operational Principles and Development Trends

In 2024, the activities of the Treasury in the field of central government debt and 
cash management were determined by the Central Government Debt and Cash 
Management Strategy approved by the Minister for Finance (see Figure 6).

Figure 6. Central Government Debt and Cash Management Strategy

In the field of central government debt and cash management, the Treasury acts in 
accordance with the following priorities:

	 1)	 ensure borrowing in the international financial markets with public issues of 
	       medium-term and long-term government debt securities by retaining  
	       flexibility in relation to choosing the time and instruments of loans in order to 
	        ensure the raising of resources on favourable terms;

	 2)	 promote the liquidity of sovereign debt by ensuring a continuous and regular  
	       supply of sovereign securities through auctions by primary dealers;

	 3)	 maintain a regular supply of savings bonds at interest rates in line with  
	       the current financial market situation, maintain and develop the savings bond  
	       distribution channel and take measures to stimulate retail demand for savings  
	       bonds;

	 4)	 ensure safe and financially effective cash management; 
	       
	 5)	 ensure the diversification and expansion of the range of government security  
	       investors through regular and continuous dialogue and long-term work with  
	       the investor community and counterparties, facilitating the active participation  
	       and competition of investors from various global regions in the primary  
	       placement of central government debt securities; 

	 6)	 coordinate the process of determining the credit rating of the country, by  
	       providing the credit rating agencies with an objective and consistent view  
	       of the situation in Latvia in cooperation with the involved institutions, as well  
	       as maintaining active communication with the credit rating agencies in order  
	       to promote the positive development of Latvia’s credit rating; 

	 7)	 maintain and develop long-term cooperation with the existing and new  
	       counterparties, ensuring a sufficient range of counterparties for the  
	       performance of financial transactions.

https://www.krajobligacijas.lv


  Content 13

2.2. Central Government Debt Indicators

At the end of 2024, Latvian general government debt4 accounted for 46.8% of GDP. 
Latvian general government debt is increasing, but still remains one of the lowest of 
the EU member states, and is also below the average indicator in the EU (see Figure 7).

Figure 7. 
General government debt as of  31.12.2024  
(% of GDP) according to the ESA 2010 methodology3

(Source: EUROSTAT)

The level of general government debt is mainly affected by central government 
debt4 , which, at the end of 2024, according to the operational data of the Treasury, 
comprised EUR 19.0 billion (at nominal value with the result of the derivative 
financial instruments), growing by EUR 1.4 billion since the end of 2023. Eurobonds 
issued in financial markets account for the largest share (85% of total central 
government debt) in the composition of central government debt (see Figure 8).  

2.3. Borrowing Measures in 2024

Flexibly adapting to the current financial market situation, which in 2024, as in 
previous years, was characterised by high volatility and uncertainty influenced by 
various factors – geopolitical tensions and hostilities in different regions of the world, 
political events and other factors – the Treasury diversified its borrowing instruments 
in 2024, providing resources to cover the overall financing needs (financing the 

central government budget deficit, central government debt repayments, central 
government borrowing) in a timely manner and at optimal central government 
debt servicing costs. The necessary resources were raised through bond issues on 
international financial markets, auctions of additional issues of outstanding bonds 
through primary dealers and savings bonds from private individuals5 .

Under the circumstances of uncertainty of the global financial market or rapidly 
changing situation, the timing of borrowing for issuers is largely determined by the 
use of particular, often quite short-term, most beneficial moments when financial 
markets have slightly stabilised and investors become better disposed towards 
making new investments. The Treasury’s activities in international markets in recent 
years have been aimed at taking advantage of such favourable borrowing moments 
in order to raise resources on the most favourable possible terms to cover its total 
financing need. Also, in 2024, the Treasury maintained as much flexibility as possible 
in its borrowing operations, diversifying its borrowing instruments and using the 
most appropriate moment for Eurobond issue. 

In May, Latvia’s strategic return to the US dollar market as an issuer after a 
12-year hiatus was secured with the issuance of a 10-year benchmark bond of 
USD 1.25 billion on financially favourable terms. The transaction was based on 
strategic considerations: to diversify and expand the investor base, diversify 
borrowing opportunities and provide a reference point for future issues of Latvian 
government securities in this market. In order to fully eliminate the currency risk, a 
currency swap was entered into simultaneously with the issuance of these bonds, 
resulting in an effective interest rate on these bonds after the swap below the level 
of the cost of borrowing in euro for a similar maturity.

In September, borrowing in the euro capital market was carried out through the 
7-year bond issue of EUR 600 million. Demand for these bonds was the highest to 
date for a Latvian sovereign EUR-denominated issue, and the number of investors 
was one of the largest ever. 

As before, the investor base for the issues of Latvian government securities in 2024 
mainly consisted of banks, international financial institutions and asset managers 
from the USA and European countries – Germany, Austria, the UK, Ireland, etc. 
For borrowing in international financial markets, since 2014, the Treasury has been 
using the legal framework of external government securities (Eurobonds) 

3 The general government debt is evaluated according to the common methodology of the European System of Accounts (ESA 2010), and it includes central and local government 
consolidated debt, debt liabilities of companies classified in the general government sector and other liabilities according to ESA 2010 methodology requirements.
4 The central government debt, based on national methodology, is comprised of the debts of public bodies, incorporating State-issued debt securities, borrowings, savings bonds, 
customer deposits, and balances of current accounts placed in the Treasury..
5 Further information and data is available in the Central Government Debt Management Report 2024

Figure 8. 
Central Government Debt Structure as of 31 December 2024 

(million EUR and % of the total amount based on national methodology, 
excluding derivatives, at nominal value)

Activities of the Treasur y in 2024

2. Accomplishments in Central Government Debt and Cash Management

https://www.kase.gov.lv/parskati/valsts-parada-vadibas-parskati/gada-parskati






  Content 16

Figure 13. Historical development of Latvia’s credit rating

2.6. Central Government Debt Portfolio Management

The goal of central government debt portfolio management is to optimise the central 
government debt servicing costs over the long term while hedging the financial risks 
of the central government debt portfolio. The Treasury assesses the debt portfolio 
structure parameters, as well as the need to change them on a regular basis. Based on 
the assessment of the Treasury’s experts, financial market forecasts, as well as the results 
of modelling costs and interest rate risk, the weighted average fixed-period interest rate 
and fixed-rate ratio values that ensure an optimum balance between the costs and the 
interest rate risk (see Figure 16) are determined. Whereas for currency risk management, 
an optimal currency structure of net debt is determined and monitored by considering 
the financial market forecasts and the assessment of the Treasury’s experts, and it allows 
compliance with the balance of assets and liabilities in foreign currencies, thus avoiding 
the impact caused by exchange rate fluctuations.

Figure 14. Basic principles of central government debt portfolio management

In 2024, all the indicators of the debt structure as defined in the Central Government Debt 
and Cash Management Strategy have been complied with (see Table 2). 

In line with the Central Government Debt and Cash Management Strategy, the currency 
and interest rate swap has been closed with collateral, preventing credit risk for the 
purposes of a 10-year bond issue worth USD 1.25 billion made in May 2024. The Treasury 
introduced collateral management for derivatives more than 10 years ago, although no 
collateralised derivatives transactions have been entered into so far. Market practices, the 
legal framework for transactions and the capabilities of information systems have changed 
over the last 10 years, making it urgent to ensure that collateral management processes 
for entering into derivatives transactions are in line with market practice and to introduce 
significant changes in the valuation and accounting for derivatives transactions. Thus, 
in May 2024, the collateral management process for derivative transactions with daily 
reassessments started.

Given the continued period of relatively high interest rates on financial markets in 2024, 
central government debt servicing costs continued to increase, but the increase in the 
weighted average interest rate on the debt portfolio was very gradual given the borrowing 
at low long-term interest rates during the low-interest-rate period.

Table 2.
Compliance of the parameters of the central government debt structure 

with the parameters of the central government debt portfolio structure defined in the 
Central Government Debt and Cash Management Strategy

2.7. Cash Management

The Treasury implements cash management in accordance with the Central Government 
Debt and Cash Management Strategy approved by the Minister of Finance, ensuring 
liquidity risk management and considering the most favourable conditions for permissible 
investment transactions.

Cash management in 2024 was implemented under expressly fluctuating financial 
market conditions, which are mainly related to geopolitical and global economic factors. 
The European Central Bank, after the fastest interest rate hike on record in 2022, started 
a gradual reduction of benchmark interest rates6 in June 2024. By the end of 2024, the 
overnight deposit facility rate, which has a direct impact on short-term money market 
transaction rates, was reduced by 1.00% to 3.00%. The Treasury maintained the reserve in 
accounts in the Bank of Latvia and the European Central Bank – the temporarily available 
funds were placed into short-term deposits, limiting financial risks as much as possible and 
ensuring the operative availability of liquid resources to cover the financing need.

Activities of the Treasur y in 2024

2. Accomplishments in Central Government Debt and Cash Management

Debt portfolio parameters Strategy 31.12.2023

Maturity profile (%) of central 
government debt portfolio

≤ 1 year ≤ 3 years ≤ 1 year ≤ 3 years

≤ 25% ≤ 50% 16.60%  34.00%

Share of fixed interest rate in the 
central government debt portfolio ≥ 85% 94.30%

Weighted average fixed duration of the 
interest rates in years 5.00-9.00 5.69

Net debt currency composition 100% (+/- 5%) 100.57%

6 Main interest rate of refinancing operations, interest rate for overnight loan facilities, and the interest rate for overnight deposit facilities.
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2.8. Performance Indicators of Operational Targets

The target of the operational direction and one of the two performance indicators is 
achieved. Measures are in place to meet both performance indicators.

Table 3.
Performance indicators of the operational targets for central government debt and 
cash management

2.9. Steps Planned for 2025

In December 2021, Latvia was the first of the Baltic and Scandinavian countries to issue 
sovereign sustainable bonds, demonstrating its commitment to achieving the goals set 
for mitigating climate change consequences and ensuring climate neutrality, as well as in 
achieving social goals. In view of the development of sustainable financial instruments, 
the Operational Strategy of the Treasury for 2023–2026 provides for the introduction of 
sustainable, social or green government debt securities as a regular borrowing instrument, 
as part of an overall borrowing strategy (to the extent possible within an appropriate level 
of State budget expenditure). In 2025, a renewed inter-ministerial working group will 
update Latvia’s framework for sustainable government securities to ensure readiness for a 
second Latvian sustainable bond issue. 

In order to contribute to the achievement of the medium-term objectives for the volume 
of savings bonds owned by private individuals set out in the Operational Strategy of the 
Treasury for 2023–2026, the Treasury will continue the measures to develop and maintain 
the savings bonds service by ensuring the management of the public offering of savings 
bonds in line with the overall borrowing strategy, a convenient and secure option for 
purchasing savings bonds in line with modern digital service provision requirements, and 
implementing regular measures to stimulate and promote demand for savings bonds.

In the medium term, the Treasury will continue its digital transformation of central 
government debt and cash management, streamlining it with the help of information 
technologies and achieving an even higher level of digital maturity of the process for 
the more efficient, rational and effective use of time, human and information technology 
resources.

Activities of the Treasur y in 2024

2. Accomplishments in Central Government Debt and Cash Management

Result Performance indicator
Numerical values of the performance indicator in 2024

Planned Implemented

1. The volume of savings bonds owned by private 
individuals increased.

1.1. The volume of savings bonds owned by private individuals at the end 
of the relevant year, EUR million.          500          322

2. Offering of central government debt securities to 
a wider range of investors is ensured at least on a 
quarterly basis.

2.1. Minimum number of central government debt securities 
auctions per year that are open to a wider range of investors.8          1          7

The indicator is not met. Despite the measures taken in 2023 and 2024 to stimulate demand for savings bonds (including public communication, marketing, improvement of the savings 
bond purchasing website, etc.), the downward trend in interest rates in 2024 had a negative impact on citizens’ demand for savings bonds. Although the growth rate of the amount of 
savings bonds owned by private individuals is below the forecast level (the amount of savings bonds owned by private individuals reached EUR 322 million in 2024), the overarching 
objective and outcome of the strategy have been achieved, and the strategic objectives of savings bonds have been met: to provide an investment alternative for the population by 
diversifying the range of investment products on the financial market, to promote the development of financial literacy of the population, and to support the overall development 
objectives of the Latvian capital market. The numerical values of the performance indicator to be achieved in the next period have been fine-tuned in line with the margin of tolerance 
set in the strategy. 7

7 Operational Strategy of the Treasury for 2023–2026 (as amended on 4 March 2025).
8 A deviation in 2024 is allowed if all parties involved in the offering have not reached full technical readiness for the launch of the issues or if circumstances arise that make the offering difficult or impossible (e.g., high uncertainty and volatility on financial markets, 
increased geopolitical tensions, etc.). However, a failure to meet the minimum number of auctions in 2025 and 2026 is allowed if it is influenced by the borrowing strategy for that year, insufficient investor interest to make an offer of government securities or other 
circumstances.

The indicator is met. To cover the overall financing needs, additional issues of Eurobonds originally issued on international capital markets are regularly offered at auctions. The minimum 
purchase amount for Eurobonds issued from November 2023 has been reduced from EUR 100 000 to EUR 1 000, thus providing investment opportunities to a wider range of investors. 
Additional tranches of Eurobonds redeemable in January 2032 and May 2029 with a minimum purchase amount of EUR 1 000 were offered in seven auctions through primary dealers in 
2024, so the performance indicator has been met. 
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Activities of the Treasur y in 2024
3. Accomplishments in State Loan and Guarantee Management 
Goal of the Operational Direction
	 To ensure the availability of financial resources (incl. long term)  
	 for candidates for State loans in the form of a State loan on 
	 financially favourable terms through quality service, and to ensure 
	 the State guarantee supervision process while limiting the credit 
	 risks of the State loans and guarantees.

3.1. Description of the Situation and Development Trends

Section 36 of the Law on Budget and Financial Management defines the range of 
subjects and purposes eligible for a State loan, while the legal provisions of Section 
37 regulate the provision of a State guarantee, inter alia, state the obligations for 
which a State guarantee may be provided. It is important for the Treasury to ensure 
the availability of financial resources for the implementation of economically 
significant investment projects co-financed by the EU on financially favourable 
terms, thus reducing the non-implementation of projects or freezing risks (e.g., due 
to insufficient financial flows), and the availability and quality risks of the services 
provided to citizens.

The Treasury grants and services State loans, inter alia, supervises the due fulfilment 
of the obligations according to Cabinet Regulation No. 888 of 21.12.2021 “Procedure 
by which Sectoral Ministries or Other Central Government Institutions Include State 
Loan Requests in the Annual State Budget Draft Law, and Procedure According to 
which State Loans are Granted and Serviced”. In turn, according to Cabinet Regulation 
No. 391 of 8 July 2014 “Procedures for Including Requests for State Guarantees in 
the Annual Draft State Budget Law and Procedure for the Provision and Monitoring 
of Guarantees”, the Treasury participates in the provision of guarantees on behalf of 
the State, as well as regularly analyses and monitors the financial situation of the 
implementers of the State-guaranteed projects.

3.2. State-Issued Guarantees

The Law on the State Budget for 2024 and Budgetary Framework for 2024, 2025 
and 2026 did not provide for granting new State-issued guarantees; however, it 
prescribed that, in line with the Law on Agriculture and Rural Development and 
Development Financial Institution Law, the State, in the amount of EUR 260.0 million, 
shall be liable for the guarantees issued by AS Attīstības finanšu institūcija Altum. 

At the end of 2024, the amount of State-issued guarantees was EUR 539.7 million, 
comprised of the disbursed but not yet repaid part of the State-issued guarantee in 
the amount of EUR 355.1 million and the not yet disbursed but still available part of 
the State-issued guarantee in the amount of EUR 184.6 million. The total balance of 
the State-issued guarantees at the end of 2024 was EUR 355.1 million or 0.9% 
of GDP.
 
Figure 15. 
Balance of State-issued guarantees as at 31 December 2024 (million EUR)

The State issued guarantee portfolio is comprised of guarantees to AS Attīstības 
finanšu institūcija Altum for the guarantees issued by it to credit institutions for 
farmers’ borrowings (over-guarantees), guarantees to the European Investment 
Bank for loans issued by AS Attīstības finanšu institūcija Altum within the framework 
of the business competitiveness improvement support programme and crediting 
the development of small and medium enterprises of Latvia (EUR 239.4 million), 
guarantees for the crediting of studies and students (EUR 29.9 million), as well as, 
on the basis of the Law on Measures for the Prevention and Suppression of Threat to 
the State and Its Consequences Due to the Spread of Covid-19, a guarantee to the 
European Commission in the amount of EUR 57.1 million for Latvia’s participation in 
SURE, and, on the basis of the Law on Assistance to Ukrainian Civilians, guarantees to 
the World Bank and the European commission for support to Ukraine in the amount 
of EUR 18.1 million and to LOK in the amount of EUR 1.1 million. In the future, it is 

expected that an increasingly larger share in the State-issued guarantee portfolio will 
be comprised of support to small and medium enterprises and the implementation of 
other State support programmes.

Figure 16. 
State-issued guarantee portfolio, by borrower on 31.12.2024

Despite the all-out Russian invasion of Ukraine, the still extremely high level of 
uncertainty and the geopolitical situation, these factors have not had a significant 
impact on the performance of guarantees issued on behalf of the State.  

3.3. State Loans

The Law on State Budget for 2024 and Budgetary Framework for 2024, 2025 and 
2026 prescribed the total increase of the State budget loans in the amount of 
EUR 334.5 million, including the total increase of the local governments’ borrowings 
by EUR 198.7 million. The total public loan portfolio as at 31.12.2024 remained 
unchanged compared to 2023 at EUR 2 261.0 million.

In the State loan credit portfolio, the largest share is still made up of loans to local 
governments in the amount of EUR 1 862.8 million, which have increased by 
EUR 54.8 million compared to 2023.
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Activities of the Treasur y in 2024

3. Accomplishments in State Loan and Guarantee Management 

3.3.1. State Loans to Local Governments and Entities Managed and Funded by Local 
Government Bodies

In 2024, 287 State loan agreements were concluded for a total amount of 
EUR 214 million, of which 220 loan agreements were concluded for a total amount 
of EUR 176.2 million for the implementation of EU projects, 58 loan agreements for 
a total amount of EUR 25.1 million – for the implementation of priority investment 
projects of each local government.

Figure 17.  Dynamics of State loans to local governments (2020–2024)

State loans in the amount of EUR 196.4 million or 79.4% of the total amount of State loans 
were issued to local government bodies, incl. EUR 194.6 million for local governments.

Figure 18.  State loans issued to local governments in 2024, by purpose

3.3.2. State Loans to Central Government Bodies

State loans in the amount of EUR 44.8 million (or 18.19% of the total volume of the 
state loans) are granted to economic operators controlled and financed by public 
bodies²³ – the state joint-stock company Attīstības finanšu institūcija Altum for the 
implementation of state aid programmes (small and medium enterprises, agriculture, 
start-ups, etc.).

3.3.3. State Loans to Non-Financial Corporations9

State loans in the amount of EUR 6.3 million or 2.5% of the total volume of State 
loans were granted to non-financial corporations, or local government capital 
companies for the implementation of projects co-financed by the EU, in order to 
ensure the provision of services of economic interest (implementation of heat supply, 
water supply and sewerage projects, etc.).

3.4. Steps Planned for 2025

The Treasury, in cooperation with the developers of technical solutions, developed an 
automated solution whereby the obligations assumed by local governments under 
State loans issued by the Treasury are automatically reported in the eAizņēmumi 
system at the current interest rate of the State loans. The implemented solution 
ensures that when applying for a new State loan, local governments will not be 
required to manually indicate the amount of the State loan liabilities entered into 
with the Treasury and will be updated on the basis of information in the Treasury’s 
accounting system SAP, including that the liabilities entered into and to be covered 
after the interest rate fixation period will be recalculated each time at the current 
interest rates.

To promote the sustainable development of the financial market segment in Latvia 
and the move towards climate neutrality by achieving significant reductions in 
greenhouse gas emissions and the fair implementation of the European Green Deal 
while continuing on the path towards climate neutrality and the government-
endorsed “Latvian Strategy to Achieve Climate Neutrality by 2050”, the Operational 
Strategy of the Treasury for 2023–2026 sets a target of sustainable public lending 
for projects aimed at mitigating the negative impacts of climate change, with 
sustainable public lending accounting for at least 5% of all public loans issued in the 
current year under the general procedure in 2025. From 1 November 2025, in order to 
complement the analysis of climate change transition risks and to assess the volumes 
of financing for environmentally friendly measures, the submission of information to 
the Credit Register of the Bank of Latvia on any government loan issued, including 
sustainable government loans, will be launched.

9 Institutional units which are independent legal entities and market producers whose main activity is the production of goods and the 
provision of non-financial services.
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4. Accomplishments in the Implementation of the Functions of the Certifying Authority of EU Funds and Foreign Financial Assistance

	 Goal of the Operational Direction
	 To organise and standardise the fulfilment of the functions of the
	 Certifying Authority in a manner that ensures compliance with the 
	 requirements of the Granting Authorities and regulatory enactments 
	 of the Republic of Latvia, the timely receipt of funds from the Granting 
	 Authorities, and minimises the risk of ineligible expenditure being 
	 declared.

4.1. Description of the Situation and Development Trends

The Treasury is involved in the management of a number of programmes financed by 
foreign financial assistance, ensuring:

	 1)	 Functions of the Certifying Authority in the 2014–2020 Programming Period;
	 2)	 Functions of the Certifying Authority of the European Economic Area Financial 	
		  Mechanism and the Norwegian Financial Mechanism;
	 3)	 Functions of the Accounting Authority of EU Funds in the 2021–2027 	
		  Programming Period;
	 4)	 Functions of the Paying Authority of the Swiss Cooperation Programme.

In fulfilling these functions, the Treasury ensures accounting of the resources received 
and spent, prepares and submits statements about the expenditures incurred within 
the scope of the assistance to the Granting Authority, and other duties related to 
financial management. Depending on the type of assistance, the Treasury also 
carries out inspections prescribed by laws and regulations, analyses information 
in its possession and the possible effect on the eligibility of the expenditures to be 
declared, and adjusts the expenditures to be declared, if necessary. In carrying out 
its functions, the Treasury worked closely with the other institutions involved in 
programme management, including the Managing Authority, the Audit Authority, 
the Cooperation Authority, and the Programme Operators.  

To minimise manual operations, and to use data available in the management 
information system of the Cohesion Policy funds to the extent possible, it is important 
to create and enhance new solutions for preparing reports, inter alia, by accumulating 
information in the system about the process of preparing and verifying the report.

4.2. Functions of the Certifying Authority in the 2014–2020 Programming Period

2023 was the final year in which beneficiaries could make project expenditure and 
submit project closure payment requests by 31 January 2024. With many projects 
having their implementation deadlines extended to the maximum possible, the 
amount of expenditure declared by the Treasury to the European Commission was 
significant compared to other years. The full programme allocation was received 
from the European Commission with the reimbursements received in 2024, but 
expenditure declarations need to continue to allow the cancellation of advances 
received under the programme. 

In line with the amendments to the European Commission’s legislation, the deadline 
for the submission of closure documentation has been extended by one year, namely, 
to 15 February 2026, thus giving time to Member States to resolve any issues related 
to the implementation of the projects and the possibility to also declare expenditure 
to the European Commission in 2025, thereby reducing the risk of losing the 
programme allocation.

Figure 19. Amount of expenditures declared to the European Commission 
(2014–2020) (thousand EUR)  

4.3. Functions of the Certifying Authority for the European Economic Area 
Financial Mechanism and the Norwegian Financial Mechanism 2014–2021

The financing available to Latvia is EUR 94.4 million (incl. EUR 9.0 million to be 
administered by the Financial Instrument Office and Innovation Norway). Latvia 
implements six programmes, as well as the Technical Assistance Project and the 
Bilateral Cooperation Fund. Mid-term financial reports have been submitted to the 
Financial Instruments Office in 2024, requiring EUR 26 131 thousand from the donor 
states, representing a significant increase compared to the previous year. This is 
due to the active implementation of projects, given the fact that the eligibility period 
ended on 30 April 2024. Repayments have been received in full for the submitted 
reports. Programme closure reports have to be submitted by 30 April 2025, upon the 
closure of the programmes, and the closure reports for the Bilateral Cooperation Fund 
and Technical Assistance have to be submitted by 31 August 2025 and 15 November 
2025, respectively.

Activities of the Treasur y in 2024
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4.4. Functions of the Accounting Authority in the EU Funds 2021–2027 
Programming Period

Within the scope of the 2021–2027 programming period of the EU Funds, EU Fund 
investments in the amount of EUR 4.24 billion are planned. For Latvia to be able 
to receive and administer the financing available in the EU Funds programming 
period, to implement the programming period and to ensure compliance with the 
principle of sound financial governance, in 2024, the developed legal framework was 
completed, as well as the functionality for the preparation of reports was ensured in 
the Cohesion Policy Funds Management Information System. In 2024, the Accounting 
Authority submitted the first payment applications under ERDF and ESF+ to the 
European Commission, which were approved by the European Commission and 
reimbursed to the State budget. At the end of 2024, the first account closure was 
prepared by the Accounting Authority and submitted by the Managing Authority to 
the Audit Authority for an opinion.

Figure 20. Amount of expenditures declared to the European Commission 
(2021–2027) (thousand EUR)

4.5. Functions of the Paying Authority for the Swiss Cooperation Programme

With the conclusion of the Memorandum of Understanding between the EU and 
the Swiss Confederation on the Swiss Confederation’s contribution to reducing 
economic and social disparities and cooperation in the field of migration in the 
European Union on 30 June 2022 and the signing of the Framework Agreement on 
19 July 2023, Latvia has access to funding of 40 400 thousand Swiss francs  
(EUR 42 420 thousand indicative) for the second period of the contribution 
(2019–2029). In 2024, the Treasury provided the necessary support to the 
Ministry of Finance in the development of the regulatory enactments and the 
management and control system. 

The first financial report for the Technical Assistance project is expected in 2025, 
while the financial reports for the other four programmes will start in 2026.

4.6. Performance Indicators of Operational Targets

The target of the operational direction and one of the two performance indicators is 
achieved. Measures are in place to meet both performance indicators.

4.7. Steps Planned for 2025

In 2025, together with the Managing Authority and the Cooperation Authority, the 
Treasury will continue to  develop the functionality of the Cohesion Policy Funds 
Management Information System for reporting, and will review and update the 
internal management and control system of the Accounting Authority, taking the 
experience of the first EU Funds reporting for the programming period 2021–2027 
into account. The development of regulatory enactments and the establishment of 
a management and control system for the Treasury as the Paying Authority for the 
Swiss Cooperation Programme will be continued with a view to submitting 

the first reports in 2025, and the possibility of reaching an agreement with the 
Swiss representatives on a more efficient and administratively simpler presentation 
of information in the financial statements of the programmes will be assessed in 
cooperation with the Managing Authority.

Table 5.
Performance Indicators of Operational Targets 

for the implementation of the functions of the Certifying Authority 
of EU Funds and Foreign Financial Assistance

4. Accomplishments in the Implementation of the Functions of the Certifying Authority of EU Funds and Foreign Financial Assistance

Activities of the Treasur y in 2024

Result Performance indicator
Numerical values of the performance indicator in 2024

Planned Implemented

Positive evaluation by external auditors10  of the accounting 
authority function for the European Union funds.

The external auditors’ assessment of the Accounting Authority for 
the European Union Funds is not lower than “2”.         2         1

A positive rating11   of the Swiss assistance payments Paying 
Authority’s management and control system by external 
auditors.

The rating of the Swiss assistance payments Paying Authority’s 
management and control system by external auditors is not 
below “2”.

     2        No value12

The indicator is met (exceeded).  The assessment of external auditors (Audit Authority) regarding the management and control system of the Certifying Authority of EU Funds and EEA/
Norwegian Financial Mechanisms is “1” (works well, no or minor weaknesses identified), which exceeds the planned indicator value. The established management and control system of 
the Certifying Authority for the preparation of payment applications, account closure and financial statements complies with the requirements of the regulatory enactments, ensuring that all 
information necessary for the declaration of expenditure is taken into account. 

The indicator has not been met for reasons beyond the control of the Treasury.  According to the information provided by the Audit Authority, the assessment (audit) of the 
management and control system at the Paying Authority could start in the first quarter of 2025, so the report with the rating of the management and control system will be received in 2025. 
The fulfilment of the indicator has been postponed to 2025.

10 Rating categories in compliance with the laws and regulations governing the management of European Union Funds 
(‘1’ – works well, no or minor weaknesses identified; ‘2’ – works, but certain improvements are needed; ‘3’– works partially and 
substantial improvements are needed; ‘4’– not working, major weaknesses identified).
11 Rating categories in compliance with the laws and regulations governing the management of European Union Funds 
(‘1’ – works well, no or minor weaknesses identified; ‘2’ – works, but certain improvements are needed; ‘3’– works partially and 
substantial improvements are needed; ‘4’– not working, major weaknesses identified).
12 According to the information provided by the Audit Authority, the assessment (audit) of the management and control system at 
the Paying Authority could start in the first quarter of 2025, so the report with the rating of the management and control system 
will be received in 2025. The fulfilment of the indicator has been postponed to 2025.
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5. Accomplishments in the Accounting and Bookkeeping Service

Activities of the Treasur y in 2024

	 Goal of the Operational Direction 
	 In line with the best practice of EU Member States and the decision  
	 of the Cabinet, to centralise the fulfilment of the accounting function, 
	 over the medium term, by providing a standardised accounting and 
	 HR record-keeping system service to the State budget institutions and 
	 institutions non-financed from the budget by means of a shared 
	 solution, thus ensuring the effective and rational use of the resources 
	 and credible, high-quality and reusable data.  

5.1. Service Provision and Development Trends

In line with the move towards a small and efficient public administration, inter alia, 
by centralising support functions, the Treasury continues providing and developing 
the accounting and bookkeeping service for a number of central government budget 
institutions, providing them with equalised bookkeeping of accounting transactions, 
the preparation of financial statements in accordance with uniform basic principles, 
as well as maintains an information system of accounting and personnel records 
and the operational exchange of information. In 2024, the Treasury provided the 
accounting and bookkeeping service to 11 central government budget institutions; 
the State Chancellery, School of Public Administration, National Electronic Mass Media 
Council, Ministry of Finance, Procurement Monitoring Bureau, Lotteries and Gambling 
Supervisory Inspection, the Treasury, State Revenue Service, Central Finance and 
Contracting Agency, Fiscal Discipline Council and Public Electronic Mass Media Council.

A long-term objective of the service development is a standardised accounting and HR 
record-keeping system service established and provided in line with the best practice 
of EU Member States and the concept note approved by the Cabinet “Development of 
a Shared Service Centre for Public Administration” to the State budget institutions and 
institutions non-financed from the budget by means of a shared resource management 
system, thus ensuring the effective and rational use of the resources and credible, high-
quality and reusable data. 

The Treasury is implementing the EU Recovery and Resilience Facility Investment 
Plan Project 2.1.2.1.i “Shared Public Financial Resource Planning and Management 
Accounting Services for Public Administration, Implementation of Shared Resource 
Management”. The aim of the project is to create a shared platform for accounting and 

personnel record-keeping, budgeting and financial management, providing shared 
services that will, in the long term, enable both a significant improvement in the further 
use of data and a move towards more efficient administrative functions. The following is 
provided within the scope of the project:

	 l1)	by the first quarter of 2026, a uniform, centralised public administration platform 	
		  in the field of accounting and HR record keeping, budget planning and financial 	
		  management is established;
	 2)	 improved legislation and process descriptions for standardisation and service 	
		  delivery;
	 3)	 gradual transfer of line ministries (state budget institutions and institutions non-	
		  financed from the budget ) to the centralised platform.

The Recovery and Resilience Facility invests in the digital transformation of government 
functions to develop the necessary solutions, capabilities and skills, as well as to improve 
efficiency, digital processes and data management. 7 December 2023. The Saeima adopted 
Amendments to the Law on Budget and Financial Management in the final reading:

	 1)	 stipulating that the accounting records of the State budget institutions and 	
		  institutions non-financed from the budget shall be kept in the State Treasury in 	
		  accordance with the procedure established by the Cabinet;
	 2)	 delegating the provision of a service within the public administration to the Treasury;
	 3)	 empowering the Cabinet to issue regulations defining the services provided by 	
		  the Treasury and the procedure for the provision of services and the procedure for 	
		  the State budget institutions and institutions non-financed from the budget to 	
		  join the Shared Service Centre of the Public Administration to receive services.

As of January 2025, the Treasury started to provide the service to 31 more institutions 
(bringing the total number of institutions served by the Treasury to 42), with the project 
delivering in 2024:

	 1)	 standardised processes and regulations for service delivery have been developed 	
		  in cooperation with ministries and their institutions (Ministry of Health, Ministry 	
		  of Agriculture, Ministry of Smart Administration and Regional Development, 	
		  Ministry of Climate and Energy and Ministry of Economy) and the ministries have 	
		  been transferred to the centralised platform from 2025;
	

	 2)	 the scope of partners in the institutional takeover was increased to achieve 	
		  significantly more ambitious objectives within the existing project funding;
	 3)	 a centralised solution for budget planning and financial management – 	
		  institution-level planning functionality, providing public administrations with a 	
		  streamlined financial management process tailored to users’ needs;
	 4)	 structural changes from 2025, including the number, classification and job 	
		  descriptions of the new posts agreed with the State Chancellery, have been 	
		  developed and approved.

The strategic vision of centralising the accounting and bookkeeping service covers 
about 175 State direct administration institutions – ministries, the bodies subordinate 
thereto and independent bodies. From 2026, the Treasury plans to provide the service to 
66 more State budget institutions, and by the end of 2026, 80% of public administration 
employees will be covered by the accounting and HR management information system 
service.

Detailed information on the progress of the process is included in the information 
reports reviewed by the Cabinet “On the progress of the establishment of a Shared 
Service Centre for Public Administration in the period from 1 July 2023 to 30 June 
2024” and “On the progress of the establishment of a Shared Service Centre for Public 
Administration in the period from 1 July 2024 to 30 November 2024”.

5.2. Steps Planned for 2025

The Treasury will continue to organise an efficient environment for both user management 
and the exchange and delivery of service information to the customer. From January 
2026, accountants from the Ministry of Justice, the Ministry of Culture and the Ministry 
of Education and Science will also join the Treasury to provide services within the Shared 
Service Centre for Public Administration, thus joining the centralised platform.

In 2025, extensive work will continue on the development of integrated solutions, 
including the improvement of standardised processes, the updating of the design of 
the accounting and HR information system to account for new department-specific 
transactions, the creation and updating of system configurations, the development 
of a business intelligence (BI) solution for financial accounting reporting, and the 
development of a Budget Planning and Financial Management solution.
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	 Goal of the Operational Direction 
	 To shape a modern public administration institution with 
	 professional, innovative, self-development, and cooperation-
	 orientated employees in a supportive working environment for 
	 achieving the strategic objectives of the Treasury.

6.1. Funding of the Treasury and the Spending Thereof

In 2024, resources for covering expenditure in the budget of the Treasury were 
comprised of a grant from the general revenue.

In 2024, the Treasury (within the institutional sector of the Ministry of Finance) 
implemented the following basic budget programmes and sub-programmes:

	 1)	 Programme 31.00.00 “Central Government Budget Implementation and Central
		  Government Debt Management”:
		  31.01.00 Sub-Programme “Budget Implementation”;
		  31.02.00 Sub-Programme “Central Government Debt Management”;
	 2)	 Sub-Programme 41.03.00 “Contributions to International Organisations”;
	 3)	 Sub-Programme 70.50.00 “Technical Assistance for the Absorption of ERDF, 
		  ESF+, CF, JTF Funding (2021–2027)”;
	 4)	 Sub-Programme 71.05.00 “Technical Assistance for the Absorption of the 
		  European Economic Area Financial Mechanism and the Norwegian 
		  Government Bilateral Financial Mechanism (2018–2025)”;
	 5)	 Sub-Programme 72.05.00 “Technical Assistance for the Absorption of the 
		  Latvian-Swiss Cooperation Programme. Technical Assistance of the Latvian-
		  Swiss Cooperation Programme for 2023–2029”;
	 6)	 Sub-Programme 74.06.00 “Projects and Activities of the Recovery and 
		  Resilience Facility (RRF) for 2021–2026”;
	 7)	 Programme 99.00.00 “Use of Funds for Unforeseen Events”.

The objective of the Sub-Programme “Central Government Budget Implementation” 
is to ensure efficient and economical central government general budget 
implementation and supervision, and the compliance of the services provided by 
the Treasury with the best financial management practice.

The objective of the Sub-Programme “Central Government Debt Management” is 
to ensure, in a timely manner, the availability of financial resources for covering 
the funding needs of the central government debt at optimal service costs in the 
long term, while hedging financial risks and at the same time contributing to the 
development of the domestic financial market.

The objective of the Sub-Programme “Contributions to International Organisations” 
is to ensure the fulfilment of the financial obligations of the Republic of Latvia, by 
performing, in a timely manner and to a full extent, the annual membership fees to 
the international financial organisations, as well as performing the payments into 
the capital and/or reserves of such international financial institutions, where the 
Republic of Latvia is the holder of the capital shares, ensuring the fulfilment of the 
assumed obligations, inter alia, Latvia’s participation in the financing mechanism of 
the International Monetary Fund “Financial Transactions Plan”.

The objective of the Sub-Programme “Technical Assistance for the Absorption of 
ERDF, ESF+, CF, JTF Funding (2021–2027)” is to further build the capacity of the 
Treasury for ensuring the effective fulfilment of the functions of the Certifying 
Authority for EU Funds.

The objective of the Sub-Programme “Technical Assistance for the Absorption of 
the European Economic Area Financial Mechanism and the Norwegian Government 
Bilateral Financial Mechanism (2018–2025” is to ensure funding for the 
implementation of the project financed by the European Economic Area Financial 
Mechanism and the Norwegian Government Bilateral Financial Mechanism.

The objective of the Sub-Programme “Technical Assistance for the Absorption of 
the Latvian-Swiss Cooperation Programme for 2023–2029” is to contribute to the 
efficient and effective implementation of the Swiss-Latvian cooperation programme 
by covering the costs incurred by the Latvian national structures.

The objective of the Sub-Programme “Projects and Activities of the Recovery and 
Resilience Facility (RRF) for 2021–2026” is to create a centralised platform in the field 
of accounting, personnel records, budgeting and financial management for direct 
public administration authorities to promote efficiency, digital transformation, and 
the optimisation of State funds.

Within the scope of the Programme “Use of Funds for Unforeseen Events”, 
compensation was disbursed on the basis of the decision of Madona Municipality 
Council “On the Reimbursement of Seized Movable Property”.

In 2024, the Treasury did not carry out any research.

Activities of the Treasur y in 2024
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Activities of the Treasur y in 2024

6. Accomplishments Under the Governance of the Institution

Table 8. 
Central government basic budget financing and the spending thereof

for the Basic Budget Programme “Budget Implementation and Central 
Government Debt Management” (EUR

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 206 970 275 375 157 488 360 912 127

1.1. Grant from the general revenue 206 970 275 375 157 488 360 912 127

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 206 970 275 375 157 488 360 912 127

2.1. Maintenance costs (total) 206 245 369 373 944 709 359 909 967

2.1.1. Running costs 12 224 380 15 388 903 13 885 292

2.1.2. Interest expense 194 020 989 358 551 186 346 020 055

2.1.3. Subsidies, grants and social benefits 0 4 620 4 620

2.1.4. Regular payments into the European Community budget and international cooperation 0 0 0

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 724 906 1 212 779 1 002 160

3. Financial balance 0 0 0

4. Financing 0 0 0
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Activities of the Treasur y in 2024

6. Accomplishments Under the Governance of the Institution

Table 9.
Central government basic budget financing and the spending thereof 

for the Basic Budget Programme “Budget Implementation” (EUR)

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 10 404 009 12 963 746 12 286 697

1.1. Grant from the general revenue 10 404 009 12 963 746 12 286 697

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 10 404 009 12 963 746 12 286 697

2.1. Maintenance costs (total) 9 679 103 11 750 967 11 284 537

2.1.1. Running costs 9 679 103 11 746 347 11 279 917

2.1.2. Interest expense 0 0 0

2.1.3. Subsidies, grants and social benefits 0 4 620 4 620

2.1.4. Regular payments into the European Community budget and international cooperation 0 0 0

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 724 906 1 212 779 1 002 160

3. Financial balance 0 0 0

4. Financing 0 0 0

4.1. Increase (-) or decrease (+) in the change of balances of funds from chargeable services and other 
own revenues

0 0 0
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Activities of the Treasur y in 2024

6. Accomplishments Under the Governance of the Institution

Table 10.
Central government basic budget financing and the spending thereof

 for the Basic Budget Sub-Programme
“Central Government Debt Management” (EUR)

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 196 566 266 362 193 742 348 625 430

1.1. Grant from the general revenue 196 566 266 362 193 742 348 625 430

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 196 566 266 362 193 742 348 625 430

2.1. Maintenance costs (total) 196 566 266 362 193 742 348 625 430

2.1.1. Running costs 2 545 277 3 642 556 2 605 375

2.1.2. Interest expense 194 020 989 358 551 186 346 020 055

2.1.3. Subsidies, grants and social benefits 0 0 0

2.1.4. Regular payments into the European Community budget and international cooperation 0 0 0

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 0 0 0
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Activities of the Treasur y in 2024

6. Accomplishments Under the Governance of the Institution

Table 11.
Central government basic budget financing and the spending thereof

for the Basic Budget Sub-Programme
“Contributions to International Organisations” (EUR)

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 34 396 085 79 102 265 25 245 936

1.1. Grant from the general revenue 34 396 085 79 102 265 25 245 936

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 23 544 793 364 350 362 009

2.1. Maintenance costs (total) 23 544 793 364 350 362 009

2.1.1. Running costs 0 0 0

2.1.2. Interest expense 0 0 0

2.1.3. Subsidies, grants and social benefits 0 0 0

2.1.4. Regular payments into the European Community budget and international cooperation 23 544 793 364 350 362 009

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 0 0 0

3. Financial balance 10 851 292 78 737 915 24 883 927

4. Financing -10 851 292 -78 737 915 -24 883 927

4.1. Shares and other holdings in the equity of economic operators -10 851 292 -78 737 915 -24 883 927
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6. Accomplishments Under the Governance of the Institution

Table 12.
Central government basic budget financing and the spending thereof 

for the basic budget sub-programme 
“Technical Assistance for the Absorption of the European Social Fund 

(ESF) (2014–2020)” (EUR)

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 66 228 0 0

1.1. Grant from the general revenue 66 228 0 0

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 66 228 0 0

2.1. Maintenance costs (total) 66 228 0 0

2.1.1. Running costs 66 228 0 0

2.1.2. Interest expense 0 0 0

2.1.3. Subsidies, grants and social benefits 0 0 0

2.1.4. Regular payments into the European Community budget and international cooperation 0 0 0

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 0 0 0
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6. Accomplishments Under the Governance of the Institution

Table 13.
Central government basic budget financing and the spending thereof 

for the basic budget sub-programme 
“Technical Assistance for the Absorption of ERDF, ESF+, CF, JTF 

Funding (2021–2027)” (EUR)

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 207 335 224 393 224 393

1.1. Grant from the general revenue 207 335 224 393 224 393

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 207 335 224 393 224 393

2.1. Maintenance costs (total) 207 335 224 393 224 393

2.1.1. Running costs 207 335 224 393 224 393

2.1.2. Interest expense 0 0 0

2.1.3. Subsidies, grants and social benefits 0 0 0

2.1.4. Regular payments into the European Community budget and international cooperation 0 0 0

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 0 0 0
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6. Accomplishments Under the Governance of the Institution

Table 14.
Central government basic budget financing and the spending thereof 

for the basic budget sub-programme 
“Technical Assistance for the Absorption of the European Economic 

Area and the Norwegian Financial Mechanism” (EUR)

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 29 126 33 689 33 689

1.1. Grant from the general revenue 29 126 33 689 33 689

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 29 126 33 689 33 689

2.1. Maintenance costs (total) 29 126 33 689 33 689

2.1.1. Running costs 29 126 33 689 33 689

2.1.2. Interest expense 0 0 0

2.1.3. Subsidies, grants and social benefits 0 0 0

2.1.4. Regular payments into the European Community budget and international cooperation 0 0 0

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 0 0 0
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6. Accomplishments Under the Governance of the Institution

Table 15.
Central government basic budget financing and the spending thereof 

for the basic budget sub-programme 
“Technical Assistance for the Absorption of the Latvian-Swiss 

Cooperation Programme for 2023–2029” (EUR)

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 2 442 5 482 4 686

1.1. Grant from the general revenue 2 442 5 482 4 686

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 2 442 5 482 4 686

2.1. Maintenance costs (total) 2 442 5 482 4 686

2.1.1. Running costs 2 442 5 482 4 686

2.1.2. Interest expense 0 0 0

2.1.3. Subsidies, grants and social benefits 0 0 0

2.1.4. Regular payments into the European Community budget and international cooperation 0 0 0

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 0 0 0
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6. Accomplishments Under the Governance of the Institution

Table 16.
Central government basic budget financing and the spending thereof 

for the basic budget sub-programme 
“Projects and Activities of the Recovery and Resilience Facility (RRF) 

for 2021–2026” (EUR)

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 385 135 3 237 815 2 380 083

1.1. Grant from the general revenue 385 135 3 237 815 2 380 083

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 385 135 3 237 815 2 380 083

2.1. Maintenance costs (total) 385 135 1 917 045 1 861 785

2.1.1. Running costs 385 135 1 917 045 1 861 785

2.1.2. Interest expense 0 0 0

2.1.3. Subsidies, grants and social benefits 0 0 0

2.1.4. Regular payments into the European Community budget and international cooperation 0 0 0

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 0 1 320 770 518 298
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6. Accomplishments Under the Governance of the Institution

Table 17.
Central government basic budget financing and the spending thereof

for the basic budget Programme
“Use of Funds for Unforeseen Events” (EUR)

In 2024, the central government budget funds have been used for achieving 
the operational directions and performance indicators set by the Treasury 
(please see the information provided in this Report), including the 
development of uniform principles for accounting and financial reporting 
of budgetary institutions, for the modernisation of eServices – eKase, 
ePlāni, ePārskati, eAizņēmumi, prescribing the measures for the transition 
of the Treasury’s ICT infrastructure to the State-federated cloud services, 
ensuring the digital transformation of the central government debt and cash 
management process, ensuring measures to increase the volume of savings 
bonds held by private individuals, maintaining the supply of government 
securities on the financial market, ensuring a customer-orientated process 
for issuing and monitoring State loans, ensuring the exercise of the functions 
of the Certifying Authority of the EU funds and foreign financial assistance, 
providing accounting services to central government budget institutions, 
etc. The Treasury’s move towards uniform accounting, personnel records, 
financial management, and human resources management processes in 
the public administration is contributing to the digitisation and efficient 
use of State funds.

Within the scope of the horizontal measure of the State Chancellery to 
strengthen the capacity of the public administration by ensuring the 
remuneration for the groups of strategically important positions “Increasing 
the remuneration of employees in the direct public administration”, in 2024, 
EUR 68.9 thousand has been granted to the Treasury. The funding was used 
to establish equivalent and legally compliant remuneration for employees, 
including to achieve the lowest thresholds of monthly salaries.

In 2024, EUR 1.39 million was allocated to the Treasury within the scope 
of the cross-cutting measure of the State Chancellery “Development of a 
Shared Service Centre”. The funding was used to support the process of 
taking over the accounting and HR record-keeping system, building HR 
capacity and infrastructure investments, including the development of 
an efficient and sustainable shared service centre, and developing the 
allocation of roles and responsibilities to support the functions.

In 2024, EUR 69,080 was allocated to the Treasury within the scope of the 
cross-cutting measure “Increase in the Rent for Public Entities”. The funding 
was used to cover rent, ensuring that all obligations towards the lessor were 
met in full while maintaining the real estate lease relations necessary for the 
performance of the functions of the institution.

Under the programmes implemented by foreign investments, the 
Treasury performs the functions of the certifying and paying authority 
(see tables for allocation and Chapter 4 of this Report for more details on the 
accomplishments).

No.
personal 

ID No
Financial indicators

In the previous year
(actual 

implementation)

In the reporting year
approved by 

amendments to the 
law 

actual
implementation

1. Financial resources for covering expenditures (total) 0 182 380 182 379

1.1. Grant from the general revenue 0 182 380 182 379

1.2. Chargeable services and other own revenue 0 0 0

1.3. Foreign financial assistance 0 0 0

1.4. Donations and gifts 0 0 0

2. Expenditure (total) 0 182 380 182 379

2.1. Maintenance costs (total) 0 182 380 182 379

2.1.1. Running costs 0 0 0

2.1.2. Interest expense 0 0 0

2.1.3. Subsidies, grants and social benefits 0 182 380 182 379

2.1.4. Regular payments into the European Community budget and international cooperation 0 0 0

2.1.5. Maintenance cost transfers 0 0 0

2.2. Expenditure for capital investments 0 0 0
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