M O O DY)S Moody’'s Agreement No. 00040767.0

Moody’s Analytics UK Limited

ANALYTICS One Canada Square
Canary Wharf

London E14 5FA

United Kingdom

Maxim Samsonov

Tel: 44207 772 1219

ORDER FORM

The undersigned client ("Client") hereby requests Moody's Analytics UK Limited ("Moody's”) to furnish to Client,
the publications, services, data, software and other products as are indicated below and, in consideration thereof,
agrees to pay to Moody's the corresponding fees set forth below.

Products and Services Ordered Period 1 Perlod 2

CreditView — Banking — EMEA * EUR 8,500.00 EUR 8,500.00
Pontfolio Select Service - 10 *

License includes access for NN :! the Financial Risk Management department and premises specified
below. Each User is assigned a specific password to access and use the products and/or services described above (the
“Information”, as further defined in the Terms of Agreement). The Information and associated password(s) may only be used on
behalf of the Client.

* During the Initial Term ending March 31, 2017, use of the products set forth above is being offered to Client at a discounted
annual fee, transitioning to Moody's then-current list fee for any applicable Renewal Term which shall be provided to the Client

at least sixty (60) days prior to the start of the applicable Renewal Term.

| INITIAL TERM: Two (2) Years | Start Date: April 1, 2015 | End Date: March 31, 2017 |

Period 1 Start Date: April 1, 2015 End Date: March 31, 2016 Annual Fee: EUR 8,500.00

Additional Terms:

Both parties agree and acknowledge that in the event that the Client does not provide its VAT ID or an exemption
certificate then UK VAT of 20% shall be added to the Annual Fee.

In_the_event that the Client, compliant with mandatory rules as a public entity, is required to publish the Terms of

Agreement and this Order Form then it shall redact number of users stated above.

Notwithstanding Section 8 of the Terms of Agreement, this Order Form shall not renew automatically, but may be
renewed upon written agreement by the parties.

The Annual Fees set forth in this Order Form are fixed during the Initial Term and will not be subject to any increase
as described in Section 6 of the Term of Agreement during the Initial Term.

By executing this Order Form, Client and Moody’s each agree to, and confirm their intent to be bound by, all the
terms hereof, including the Terms of Agreement entered into between Moody's Analytics UK Limited and The
Treasury of the Republic of Latvia dated effective April 1, 2015, (Moody's Agreement No. 00040766.0) which shall
be incorporated herein and shall govern the provision of all Information hereunder. Each party agrees that facsimile,
digitally scanned or other electronic copies of signatures shall be valid and binding as originals.

Period2 Start Dater Aprit 12016 End Dater March 3172017 Amnual-Fee- EUR ;50000 —————————
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SIGNED BY:
CLIENT:

The Treasury of the Republic of Latvia

Smilsu Street 1
Riga, LV-1919
Latvia

By:

7

Kas pavs ;9‘\150 gc‘&;ﬁ‘

Name:
Title: /lﬁeawﬁer
Date: P LAY I

Please provide billing information if different from above.

Moody’s Agreement No. 00040767.0

Moody’s Analytics UK Limited
One Canada Square

Canary Wharf

London E14 5FA

United Kingdom

Maxim Samsonov

Tel: 44207 772 1219

ACCEPTED BY:

Moody's Analytics UK Limited
One Canada Square

Canary Wharf

London E14 5FA

United Kingdom

\
ey W

Company Name:

The Treasury of the Republic of Latvia

Billing Contact:

Address:

VAT No.

Phone:

Fax:

Email:
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TERMS OF AGREEMENT:

1 ALL REPORTS, DOCUMENTATION, WHITE PAPERS, MANUALS,
CUSIP NUMBERS AND STANDARD DESCRIPTIONS, PUBLICATIONS,
PRODUCTS, SOFTWARE AND/OR SERVICES, AND ALL RESEARCH,
ANALYSIS, FORECASTS, RATINGS, OPINIONS, MODELS, METHODOLOGIES
AND DATA THEREIN (COLLECTIVELY, "INFORMATION"), FURNISHED BY THE
UNDERSIGNED MOODY'S ENTITY ("MOODY'S®) PURSUANT TO THESE TERMS
OF AGREEMENT ("AGREEMENT"), AND THE STRUCTURE, ORGANIZATION
AND THE SEARCH AND EXTRACTION MECHANISMS OF THE INFORMATION,
ARE PROPRIETARY TO MOODY'S AND/OR THIRD PARTIES FROM WHOM
MOODY'S LICENSES INFORMATION (‘LICENSORS"), THE INFORMATION MAY
BE PROTECTED UNDER COPYRIGHT, PATENT, TRADEMARK, TRADE
SECRET, DATABASE AND OTHER INTELLECTUAL PROPERTY LAWS OF THE
US. AND ALL RELEVANT JURISDICTIONS, AND ARE FURNISHED SOLELY
FOR CLIENT'S OWN INTERNAL USE, EXCEPT AS OTHERWISE EXPRESSLY
PERMITTED HEREIN OR IN WRITING BY MOODY'S, NO INFORMATION MAY
BE COPIED, REPRODUCED, REPACKAGED, RETRANSMITTED, SOLD,
TRANSFERRED, REDISTRIBUTED, LEASED, RENTED, SUBLICENSED,
MODIFIED, ADAPTED, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH
PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY
MEANS WHATSOEVER, BY CLIENT OR ANY OTHER PERSON OR ENTITY.
CLIENT SHALL TAKE ALL REASONABLE STEPS TO PREVENT
UNAUTHORIZED USE, ACCESS, COPYING OR DISCLOSURE OF THE
INFORMATION

2 Subject to the terms and conditions of this Agreement, Moody's hereby
grants Clieni a non-exclusive and non-transferable license to use the Information
described in one or more Subscription Order Forms or other ordering documents
entered into by the parties and referencing this Agreement (each, an “Order Form”)
for Client's Intemal business purposes, and only ai the site or premises and within
the division, department and/or business unit (including within Client and any of its
Affiliates solely to the extent they are included within the scope of the license on the
applicable Order Form), and only by the number of individual users (each, a “User”)
as may be listed on the Order Form. Use of the Information by more than the
number of Users, or at any site or premises and/or by any other division,
department, business unit or Affiliate is strictly prohibited. Client agrees to be
responsible and liable for the compliance of its Users and each licensed Client
Affiliate with the terms and conditions of this Agreement and any breach hereof by a
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tralning and/or other related services as part of the Information, which shall be
described on the relevant Order Form, along with any speclal terms applying to
such dellverables and services. Any Moody's Affiliate may elect to provide, and any
Client Affiliate may elect to recelve a license to, Information under this Agreement
by executing an Order Form hereunder. Upon signature of an Order Form by the
duly authorized signatories of Maody's (or the relevant Moody's Affillate) and the
Client (or the relevant Client Affiliate), a new agreement shall be formed between
the signing parties whereby: (i) the terms of this Agreement shall be incorporated
into the Order Form as if written out in full therein; and (ii) any reference in this
Agreement to “Moody's” for purposes of such Order Form shall be deemed to refer
to the relevant contracting Moody’s entity; and (iii) any reference in this Agreement
to “Client” for purposes of such Order Form shall be deemed to refer to the refevant

Client.or-Client.Affiliate,— As.used.herein,.an Affiliate”_of.a_party_means

any legal entity which, directly or indirectly, either controls, is controlled by, or is
under common contro! with such parly, and where “control” is defined by the direct
or indirect ownership of stock or other interests entitled to elect a majority of the
board of directors or other goveming body of an entity, or the direct or indirect
ownership of more than fifty percent (50%) of the equity or profits interest in such
entity

3 Client agrees, on behalf of itself and each User that it permits fo use any
of the Information, that (a) the ratings, estimates, forecasts, and/or other opinions
contained in the Information are, and will be construed solely as, statements of
opinion and not statements of fact, investment advice or recommendations to
purchase, hold or sell any secunties, (b) each rating, estimate, forecast, or other
opinion will be weighed solely as one factor in any investment decision, (c) it will
accordingly, with due care, make its own evaluation of each securnty, and of each
issuer and guarantor of, and each provider of credit support for, each security that It
may consider purchasing, holding or selling Client further agrees that Moody's is
not acting as a financial adviser and no Information (whether in oral or writlen form)
or statements supplied by Moody's or any of its employees, representatives or
agents shall constitute a representation or a warranty. Moody's products are aimed
at sophisticated inslitutional investors - they contain highly complex statistical
performance data and it would be reckless for retail investors o base any
investment decision on the Information. If in doubt Client should contact its financial
or other professional adviser

4 The tnformation is obtained by Moody's from sources believed by it to be
accurate and reliable. Because of the possibility of human and mechanical error as
well as other factors, however, the Information is provided "AS |S" without warranty
of any kind, and MOODY'S AND ITS LICENSORS MAKE NO REPRESENTATION
OR WARRANTY, EXPRESS OR IMPLIED, TO CLIENT, USER OR ANY OTHER
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Moody’s Agreement No. 00040766.0

Agreement Effective Date: April 1, 2015

PERSON OR ENTITY AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF THE
INFORMATION, Under no circumstance shall Moody's, Its Licensors, suppllers, or
any of Moody's Affiliates, directors, officers, employees, representatives or agents
("Moody's Parties”) have any liability to Client, User, or any other person or entity for
any loss, damage or other injuty in whole or in part caused by, resulting from or
relating to, any error (negligent or otherwise), or any other circumstance or
contingency within or outside the contrel of Moody's or any of the Moody's Parties
or Licensors, in conneclion with the procurement, collection, compilation, analysis,
Interpretation, communication, publication or dellvery of any of the Information, even
if Moody's shall have been advised in advance of the possibility of such damages, in
either case caused by, resulting from or relating to the use of, or inability to use, any
of the Information. Notwithstanding the foregoing, Client expressly agrees that the
following limltation of remedies is an essential part of the consideration bargained
for under this Agreement The enlire liability of the Moody's Parties, and Clieni's
exclusive remedy, for any emors or omissions in the Information is for Moody's to
provide Client, if possible using commercially reasonable efforts, with corrected
Information

5 TO THE EXTENT PERMITTED BY LAW, NEITHER MOODY'S NOR
THE MOODY'S PARTIES SHALL BE LIABLE TO CLIENT FOR ANY INDIRECT,
SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES
WHATSOEVER (INCLUDING BUT NOT LIMITED TO LOSS OF BUSINESS,
REVENUE, PROFITS, USE, DATA OR OTHER ECONOMIC ADVANTAGE OR
FOR ANY REASON WHATSOEVER), HOWEVER IT ARISES, WHETHER [N AN
ACTION OF CONTRACT, NEGLIGENCE, TORT OR OTHER ACTION, ARISING
OUT OF OR IN CONNECTION WITH THIS AGREEMENT, EVEN IF ADVISED OF
THE POSSIBILITY THEREOF. In no event shall Moody's or THE MOODY'S
PARTIES' aggregate liability arising from this Agreement, regardless of the cause of
the loss or injury and regardiess of the legal right claimed to have been violated
exceed the aggregate fees and charges paid by Client to Moody's UNDER THE
RELEVANT ORDER FORM during the twelve month period immediately PRIOR TO
ANY APPLICABLE CAUSE OF ACTION (AND RESULTING LIABILITY). Client
agrees that It will under no circumstances bring an action or suit, file any claim, or
initiate any proceeding, against Moody's OR THE MOODY'S PARTIES for an
amount greater than such sum. NO LICENSOR SHALL BE LIABLE DIRECTLY OR
INDIRECTLY TO CLIENT FOR ANY CLAIMS, LOSSES, OR LIABILITY
WHATSOEVER RELATING INANY WAY TO THE INFORMATION
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which fees shall be payable annually in advance within 30 days after the receipt of
an invoice, or upon such other payment schedule specified in the Order Form
Moody's may increase the fees for any subscription service by providing written
notice to Cllent at least 60 days prior to the effective date of such increase, provided
that Client may terminate the applicable subscription at any time during such 60 day
period by providing Moody's with written notice of termination. In addition to any
and all rights provided by this Agreement, or otherwise at law or in equity, Moody's
may suspend all services hereunder as long as such amount remains unpaid. All
fees are excluslve of taxes, if any. Client shall be responsible for any federa, state,
local, value-added, withholding or simitar taxes, if applicable, that are or may be
imposed on any transaction hereunder (excluding any taxes based on Moody's net
income)

7 Client agrees that the Information may contaln third party materals
provided by Licensors, and in this respect Moody's relies upon the Licensors in
providing such Information to Chent. Accordingly, Moody's duty to deliver such
Information is subject in all respects to the timely supply of the relevant materials by
such Licensors. Client agrees that availability of such third party materials shall
cease automatically, without liability on the part of Moody's or the Licensors, upon
termination of Moody's access to the materials for any reason. Moody's may from
time to time and in its sole discretion add to or change any of its Licensors for any
reason. If any such change or termination of third party matenals would materially
affect the functionality or operation of the Information in Client's reasonable
judgment, Client may terminate the ficense to such Information upon notice to
Moody's and shall be entitled o a refund of any fees prepaid to Moody's for the
affected Information in respect of the period after termination. Client agrees that the
third party materials: (i) shall only be used for Client's intemal use in connection with
its use of the Information, and (i) shall not be used to create a data file, or develop,
verify, comect or complete any other database (including, without limitation, a
security master database). Client shall also comply with any additional terms or
restrictions regarding use of the third party materials which the relevant Licensor
andlor Moody's may otherwise specify from time to time, including any notification
posted within the relevant service,

Certain Information provided to Client may contain CUSIP data. Client agrees and
acknowledges that the CUSIP Database and the information contained therein is
and shall remain valuable inteectual property owned by, or licensed to, Standard &
Poors CUSIP Service Bureau ("CSB") and the American Bankers Associatlon
("ABA"), and that no proprietary rights are being transferred to Client in such
materials or In any of the information contained therein. Any use by Client outside
of the clearing and settlement of transactions requires a lcense from CSB, along
with an associated fee based on usage. Client agrees that misappropnation or
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misuse of such materals will cause serious damage to CSB and ABA, and that in
such event money damages may not constitute sufficient compensation to CSB and
ABA; consequently, Client agrees that in the event of any misappropration or
misuse, CSB and ABA shall have the right to obtain injunctive relief in addilion to
any other legal or financial remedies to which CSB and ABA may be entitled. Client
agrees that Client shail not publish or distribute in any medium the CUSIP Database
or any information contained therein or summaries or subsels thereof io any person
or enlity except in conneclion with the normai clearing and settiement of security
transactions. Ciient further agrees that the use of CUSIP numbers and descriptions
is not intended to create or maintain, and does not serve the purpose of the creation
or maintenance of, a master file or database of CUSIP descriptions or numbers for
itself or any third party reclpient of such service and Is not intended to creale and
does not serve in any way as a substitute for the CUSIP MASTER TAPE, PRINT,
DB, INTERNET, ELECTRONIC, CD-ROM Senvices and/or any other future services
developed by the CSB. NEITHER CSB, ABA NOR ANY OF THEIR AFFILIATES
MAKE ANY WARRANTIES, EXPRESS OR IMPLIED, AS TO THE ACCURACY,
ADEQUACY OR COMPLETENESS OF ANY OF THE INFORMATION CONTAINED
IN THE CUSIP DATABASE. ALL SUCH MATERIALS ARE PROVIDED TO CLIENT
ON AN “"AS 1S" BASIS, WITHOUT ANY WARRANTIES AS TO
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE
NOR WITH RESPECT TO THE RESULTS WHICH MAY BE OBTAINED FROM
THE USE OF SUCH MATERIALS NEITHER CSB, ABA NOR THEIR AFFILIATES
SHALL HAVE ANY RESPONSIBILITY OR LIABILITY FOR ANY ERRORS OR
OMISSIONS NOR SHALL THEY BE LIABLE FOR ANY DAMAGES, WHETHER
DIRECT OR iNDIRECT, SPECIAL OR CONSEQUENTIAL, EVEN IF THEY HAVE
BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. IN NO EVENT
SHALL THE LIABILITY OF CSB, ABA OR ANY OF THEIR AFFILIATES
PURSUANT TO ANY CAUSE OF ACTION, WHETHER IN CONTRACT, TORT, OR
OTHERWISE, EXCEED THE FEE PAID BY CLIENT FOR ACCESS TO SUCH
MATERIALS IN THE MONTH IN WHICH SUCH CAUSE OF ACTION IS ALLEGED
TO HAVE ARISEN. FURTHERMORE, CSB AND ABA SHALL HAVE NO
RESPONSIBILITY OR LIABILITY FOR DELAYS OR FAILURES DUE TO
CIRCUMSTANCES BEYOND THEIR CONTROL

Certain Information contains loan and CDS pncing and index data supplied by
Markit Group Limited (such data, the “Markit Data”). Ciient agrees that it shall not
use the Markit Data to develop. create or directly price any index (e.g., any
composite financial index) or to create or use in relation to the Information any data
lhat compstes wilh or serwces me same or a sumliar funcuon as the Markit Data

datahase or product that compstes d|recl!y wﬂh any product offered by Markul Group
Limited (or any functional substitute thereof)

if applicable, Client may recelve the information through a Moody's authorized third
party distributor ("Third Party Distributor”). If Client receives the Information through
a Third Party Distributor, the recelpt and use of the Information shali be govemed by
the terms and condilions of this Agreement and any additional terms set forth on the
Order Form. Client's right to continue to receive the Information provided by
Moody's through such Third Party Distributor shall be terminated by Moody's in the
event that, for any reason, Client terminates its agreement with such Third Party
Distributor or such Third Party Distributor ceases the distribution of the Information
In such case, Moody's will conlinue to offer Client access to the Information dunng

Moody’'s Agreement No. 00040766.0

Agreement Effective Date: April 1, 2015

principles of conflicts of law In any action arising out of or related to this
Agreement, each party consents to the exclusive junsdiction of any state or federal
court sitting in the county of New York, New York. This Agreement and ali Order
Forms attached hereto or referencing this Agreement contain the entire and only
agreement between the parties relaling to the subject matter hereof, and supersede
all prior or collateral representations, warranties, promises or conditions, if any, in
conneclion therewith No amendment to, or waiver of, any term of this Agreement
shail be binding upon either party hereto uniess reduced to writing and signed by an
authonzed officer of the party against which #t is asserted. For the avoidance of
doubt, this Agreement shall not be modified by the terms of a purchase order or
other document issued by Client relating to the Information or purporting to modify
the terms hereof

10 Moody's Investors Service, Inc. (“MIS") hereby discloses that most
issuers of debt securlties (including corporate and municipal bonds, debentures,
notes and commercial paper) and preferred stock rated by MIS have, prior to
assignment of any rating, agreed to pay to MIS for the appraisal and rating services
rendered by it fees ranging from $1,500 to $2,500,000. Moody's Corporation (MCO)
and its wholly-owned credit rating agency subsidiary MIS also maintain policies and
procedures to address the independence of MIS's ratings and rating processes
Information regarding certain affiliations that may exist between directors of MCO
and rated entities, and between entities who hold ratings from MIS and have also
publicly reported to the SEC an ownership interest in MCO of more than 5%, is
posted annually on Moody's website at www.moodyscom under the heading
“Shareholder Relations -- Corporate Governance -- Diractor and Shareholder
Affiliation Policy.” Although certain of the products licensed hereunder are designed
to predict what an MIS rating would be based on certain assumptions, financial and
portfolio data and/or other variable inputs, the oulput from such products may or
may not reflect a MIS rating actually assigned to such security or issuer, whether or
not any of the assumptions or other data are comrect, or the ultimate events related
thereto differ matenally from the factors used as inputs to such products. Nothing in
this Agreement will compel MIS to assign, as a result of any products or Information
offered hereunder, a particular rating or any revision thereof to the Client or any
securities, debt or other instruments. Client understands that MIS may at any time
refuse to issue any rating, or, if already issued, revise or withdraw such rating
Client further agrees not to represent, imply or otherwise suggest that any output
from such products constitutes or affecls an MIS raling, rating acfion, or opinion

1 Client may, as part of and |n the ordlnary course of its busmess

busuness appllcauons reports presentahons graphs and other pub lcatlons llmlled
excerpts of data contained in the Information without Moody’s prior written consent,
provided, however, that (i) the Information utilized is only supportive and incidental
in nature to the substance of such presentations, reports and exhibits, (ii) Client
agrees that Ciient will assume full liability for any siuch redistribution of the
Information, (iii) Cllent may not redistibute Information supplied by a Licensor
absent the separate writtan consent of such Licensor; and {iv) Client agrees not to
use the limited right to redistribute the Information granted hereunder either (a) on a
recurrent basis; (b) to develop for sale and/or distribution or otherwlse a produci that
competes with any product or service of Moody's or its Affiliates, or in the case of
CUSIP Numbers and Standard Descriptions a product that substitutes for CUSIP
Master Tape, Print, Electronic and/or CD-ROM Services, or (c) in connection with a

the_term of_the_applicable subscrption through_its direct distribution_methods._ prospeclus or_olher_offering documenl. Clienl shall_give_appropriate credit fo

Moody's assumes no responsibility, and shall not have any liability, for
communication delays or interruptions in the delivery of the Information via a Third
Party Distributor's service

8 The term of this Agreement shall begin on the Effective Date shown
above. The term of each Order Form commences as of the effective date set forth
in the Order Form and shall continue for an initial term of one year or such other
term as specified in the Order Form ("Initial Term”). Each Order Form shall
automatically renew for successive terms of one year each (each, a “Renewal
Term") unless either party has notified the other In wriling at least 30 days prior to
the expiration of the then-current Initial Term or Renewal Term, as applicable, that
the Order Form shall not be renewed. At the termination or expiration of an Order
Form for any reason, and except as provided on such Order Form, Client shall
promptly purge ail information provided under such Order Form that has been
stored in its computer systems, databases, or any dala storage faclities owned or
under its control (except that Client shali have the right to maintain indefinitely print
or electronic coples of its presentations containing limited excerpts of Information
made in conformity with the restrictions described in Section 11 of this Agreement),
Moody's may terminate this Agreement and/or any Order Forms hereunder in the
event of any legal or regulatory change that, in Moody's judgment, Imposes new
and additional cost or liability risk upon Moody's and/or Moody's Affiliates (in which
case Ciient shall be entitled to a refund of any fees prepaid to Moody's for the
affected information in respect of the period after termination). Either party may
terminate this Agreement upon wntten notice to the other party if no Order Forms
are then outstanding and in effect hereunder. Upon expiration or termination of this
Agreement for any reason, aii provisions but Sections 2, 11 and 13 shall survive

9 This Agreement shail be govemed by, and construed in accordance
with, the jaws of the State of New York, without regard to otherwise applicabie

Moody's or the appropriate Licensor (where permitted) for the limited excerpts of
Information

12 Client is prohibited from using Moody's name or any Moody's product
name designation, logo, trade name, trademark, service name or service mark in
any manner, whatsoever, other than to idenlify an MIS rating, or in connection with
permitted limited e xcerpts as set forth in Section t1 above

13 Client warrants that it is not, nor is it owned or controlied by, directly or
indirectly, a person or entity that is (i) on the list of Specially Designaled Nationals
and Blocked Persons maintained by the Office of Foreign Assets Controi of the U S.
Department of the Treasury or the UK. Consolidated Financial Sanctions List
maintained by Her Majesty's Treasury, or (ii) subject to country sanctions imposed
by the US. Government for any reason, includ'ng but not limited to being organized
or headquartered in or a governmental entity of a country subject to such sanctions
(currently Cuba, Iran, Syria, Sudan, and Crimea); or (iil) organized or headquartered
in any other country to which the export or re-export of U S. —orgin goods or
technologies are generally embargoed (currently North Korea). Additionally, Client
warrants that it does not intend to and wili not supply or use Moody's producis or
services to or for the benefit of any of the foregoing (hereinafter “Prohibited
Entities”) Client agrees that it will notify Moody's if these circumstances change
For purposes of this provision, "owned" and “"own” mean an interest of fifty (50}
percent or more and "control* means the right or ability to dictate the declslons,
aclions, and/or policies of an entity or its management. For the avoidance of doubt,
the foregoing prohlbitions apply notwithstanding any terms in any Order Form or
other writing, whether express or implied. Accordingly, even if the scope of a
license granted In any Order Form or other writing would otherwise inciude

Prohibited Enlities, the prohibitions herein shall prevail. If Client breaches this
Section, or if Moody's determines that it is prohibited under any applicable law or
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regulation from providing products or services under this Agreement, in addition to
any other rights or remedies Moody's may have, Moody's may immediately
teminate the Agreement and/or any affected Order Forms.

14 This Agreement, or any other duty, obilgation, interest or rght
hereunder, may not be assigned by Client without the prior written consent of
Moody's. Any assignment in violation of the foregoing prohibition shall be null and
void. Moody's may delegate some or all of its responsibilities to third partles
provided it remains primarily responsible for the completion of ils obligations. This
Agreement shall be binding upon the parties hereto and their respeclive successors
and permitted assigns. The Moody's Parties shall be third party beneficianes of the
provisions of Section 4, 5 and 7. The provisions of this Agreement are severable. If
any provision shall be determined to be vold or unenforceable, this Agreement and
the validity and enforceability of ail remaining provisions of this Agreement shail not
be affected. This Agreement may be signed in counterparts, and each party agrees
that facsimile, digitally scanned or other electronic copies of signatures shall be
valid and binding as originals. For information on how Moody's processes and
protects personal data, please see the Privacy Policy available at

15 The receipt and use of the Information in certain jurisdictions is subject
to additional legal and regulatory requirements as set out below in this section
(*Regulatory Terms”). The Regulatory Terms may be amended by Moody's upon
thity (30) days notice to Client as a result of any new or amended legal, regulatory
or other requirements which, in Moody’s sole discretion, affect the receipt and use
of the Information. If any such change has a material adverse effect on Client's use
of the Information, Client may terminate the relevant Order Form(s) at any time
during such thirty (30) day notice period by providing written notice to Moody's, in

Signed By:
CLIENT:

The Treasury of the Republic of Latvia

Smilsu Street 7 i

Riga, LV-1919
Latvia

By: - '
Name: /(O‘J/Mfs @ 9‘&\41,}/

Title: 77?0\ Sare

Date: ‘72/07/ 20(5—

Moody’s Agreement No. 00040766.0

Agreement Effective Date: April 1, 201§

which case Client shall be entitled to a refund of any applicable fees prepaid to
Moody's in respect of the period after termination

Australia. The following Regulatory Terms shall govem the receipt or use of the
Information in Australia:

“Moody's Analytics Australia Pty Ltd [ABN 84 105 136 872] (*MA Australia"), having
its registered office at Level 10, 1 O'Connelt St., Sydney, NSW 2000 Australla, Is the
holder of Australian Financial Services License No. 383569 (“AFSL") issued
pursuant to the Corporations Act of 2001 (Australia). The products and services
provided to Client under this Agreement that consist of financiat product advice will
be aranged by MA Australia under its AFSL and provided by Moody's to Client,
Moody's and MA Australia have entered into an arrangement under which MA
Australia has assumed responsibility for any acts or omissions by Moody's in
relation to any financial product advice provided hereunder by Moody's

Client hereby represents and wamanis that it Is a “Wholesale Client” (as defined In
Section 761G of the Corporations Act of 2001 (Austratia)), and Moody's provision of
the Information to Client is expressly conditioned upon the continuing accuracy of
such representation and wamanty throughout the term of the Agreement In
addition, Client acknowledges that the Information is not intended for use by and
shall not be distributed to any person in Australia other than a Wholesale Cllent,
and, without prejudice to any other restrictions on distribution set forth herein, Client
covenants and agrees that it will not distribute any Information, including but not
limited fo any MIS Ratings, Expected Default Frequency data and/or related
research to a person in Australia other than a Wholesale Client "

ACCEPTED BY:
MOODY'S:

Moody's Analytics UK Limited

Name: “Q/

Title:

Date:
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