LATVIJAS
REPUBLIKAS
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CREDIT RATING OF
THE REPUBLIC OF LATVIA

A3/A-/A-

Latvijas valsts kreditreitings stabi-
li saglabajas A kreditreitinga grupa,

un 2016. gada visas 3 lielakas starp-
tautiskas  kreditreitinga agentdras
(Moody 's/S&P/Fitch) parapstiprinaja
iepriekS noteiktos kreditreitingus, at-
stajot tos nemainitos, kas attiecigi ir
A3/A-/A- (Moody 's/S&P/Fitch). Japa-
nas kreditreitingu agentiras R&I pie-
Skirtais kreditreitings BBB+ ar stabilu
nakotnes prognozi 2016. gada nav ticis
parskatits.

AtbilstoSi kreditreitingu agentdru no-
vértéjumam Latvija tiek veértéta ka
labas kvalitates un uzticams emitents,
kas atspogulojas ari zemajas starptau-
tiska aiznémuma procentu likmés.

Reitinga notikumi 2016. gada
Rating events in 2016

S&P, Moody’s, un Fitch minétie Latvi-
jas kreditreitinga spécinosie faktori:

stabilitate banku sektora;
- zemais valsts parada limenis;

- daliba dazadas ES institlcijas,
tostarp iestasanas OECD;

- valsts budzeta izpilde un
fiskalas politikas ievérosana, kas
atspogulojas zemaja valsts budzeta
deficita.

6. maija Fitch un 30.maija S&P
apstiprina A- reitingu un nakotnes
prognozi saglaba stabilu/

On May 6th Fitch and on May 30th S&P
affirm A- rating and stable outlook

21.oktobri Moody 's apstiprina A3
reitingu un nakotnes prognozi saglaba
stabilu/
On October 21st Moody ‘s affirms A3
rating, outlook stable

4.novembri Fitch un 25.novembri S&P
atkartoti apstiprina A- reitingu un
nakotnes prognozi saglaba stabilu/
On November 4th Fitch and on
November 25th S&P affirm A- rating
and stable outlook

|4

|4
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History of Latvia’s credit rating
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The credit rating of Latvia remained
stable in the A rating group, and in
2016 all three major international
credit rating agencies (Moody's, S&P,
Fitch) affirmed the previous cred-
it ratings unchanged at A3/A-/A- (by
Moody 's, S&P, and Fitch respectively).
The BBB+ rating with stable outlook
assigned by Japanese credit rating
agency R&I was not reviewed in 2016.

According to the assessment made by

— R&I

credit rating agencies, Latvia is evalu-
ated as a good quality and reliable is-
suer, which is also reflected by the low
international borrowing rates.

Factors supporting Latvia’s credit rat-
ing listed by S&P, Moody’s, and Fitch
include:

— stability in the banking sector;

- the low level of government debt;

Piezime: Kreditreitings ilgtermina saistibam arvalstu valata
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— membership of
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various EU
institutions, including accession to
the OECD;

— execution of the state budget

and adherence to fiscal policy as
reflected in the low government
budget deficit.



