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Péc ievérojamas Latvijas ekonomi-
kas izaugsmes tempu paléninasanas
2016. gada 3. ceturksni Latvijas IKP
gada griezuma 2016. gada 4. ceturksni
pieaudzis Iidz 2,6 %, kas ir straujakais

pieaugums pédéja gada laika. Latvi-
jas tautsaimniecibas kopé&ja izaugsme
2016. gada sasniedza 2 %, kas ir ze-
maka par 2015. gada uzraditajiem
2,7 %.

Latvijas ekonomiskas izaugsmes palé-
ninasanos 2016. gada noteica investi-
ciju kritums par 11,5 %, ko ietekméja
ES fondu lidzeklu apguves kavésanas
gada pirmaja pusé un, attiecigi, straujs
blvniecibas nozares kritums par
17,9 %. Savukart privatais patérins
joprojam saglabajas augsts. Strauju
pieauguma tempu gada kopuma uz-
radija sabiedriskais patérins. Eksporta
izaugsmi veicinaja uz eksportu orien-
téta apstrades rUpnieciba, pérn gada
griezuma nozares pievienotajai vérti-
bai palielinoties par 5,6 % un tadé&jadi
nodrosinot lielako devumu IKP pieau-
guma. Nozaru griezuma bitiska nozi-

me ekonomikas izaugsmé 2016. gada
bija ari tirdzniecibai (3,3 %), valsts
parvaldei un aizsardzibai (3,9 %), ka
ari ieguves ripniecibai, elektroenergi-
jai, gazes un udens apgades sektoram
(5,3 %). Tadejadi rupnieciba ir nozare,
kurai 2016. gada bija lielaka nozime
Latvijas ekonomikas kopé&ja izaugsmé,

kompenséjot bidvniecibas nozares
straujo kritumu.
Strauja ekonomiska izaugsme

2016. gada 4. ceturksni, investiciju ak-
tivizésanas un ekonomikas izaugsme
Latvijas tirdzniecibas partnervalstis,
lauj sagaidit bitisku izaugsmes paaug-
stinasanos ari 2017. gada, un saskana
ar aktualajam FM prognozém IKP pie-
augums 2017. gada varétu sasniegt
3,2 %.

IKP pieaugums (%, pret iepriekSéja gada atbilstoSo periodu)
GDP growth (% of previous year corresponding period)
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LATVIAN ECONOMY
CONTINUES ITS GROWTH

After the considerable slowdown of
economic growth in Latvia in the 3rd
quarter of 2016, in the 4th quarter
Latvian GDP in annual terms increased
2.6%, which is the fastest growth over
the last year. The overall growth of the
Latvian economy reached 2% in 2016,
which is lower than the 2.7% reported
in 2015.

The slowdown of economic growth in
Latvia in 2016 was determined by a
drop in investments of 11.5% due to
the delay in absorbing EU funds dur-
ing the first half of the year, and con-
sequently, a sharp 17.9% decline in
the construction sector. Private con-
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sumption, by contrast, remained high,
while public consumption showed rap-
id growth throughout the year. Export
growth was supported by export-ori-
ented manufacturing industry, where
added value in annual terms increased
by 5.6% ensuring the largest contri-
bution to GDP growth. Sectors essen-
tial for economic growth in 2016 were
trade (3.3%), public administration
and defence (3.9%), as well as the
mining industry, electricity, gas and
water supply (5.3%). Consequently,
the industrial sector played the strong-
est role in the growth of the Latvian
economy in 2016, offsetting the col-
lapse of the construction sector.

The rapid economic growth in the
4th quarter of 2016, increase in in-
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vestments, and economic growth in
Latvian partner countries give expec-
tations of significant growth also in
2017, and according to current MoF
forecasts GDP growth in 2017 is likely
to reach 3.2%.
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VALSTS BUDZETA Konsolidéta kopbudZeta deficita [i- sasniedza 9,2 mljrd. EUR, kas ir par
1ZPILDES TENDENCES menis ir bijis ievérojami zemaks 23,2 milj. EUR mazak ka 2015. gada.
ka 2015. gada, kad deficits bija Kopé€jais izdevumu kritums skaidro-
Valsts kases operativie dati at- 373,5 milj. EUR, ka ari zemaks par jams ar mazakiem kapitalajiem izde-

bilstoSi naudas plismas metodolo-
gijai liecina, ka konsolidétaja kop-
budZzeta 2016. gada izveidojas
deficits 101,7 milj. EUR apméra, kas
ir aptuveni -0,4 % no IKP, tai skai-
ta valsts konsolidétaja budzetd de-
ficits bija 158,6 milj. EUR (kas ir par
188,2 milj. EUR mazak, salidzinot
ar 2015. gadu), savukart pasvaldibu
konsolidétaja budzeta bija parpali-
kums 56,9 milj. EUR (salidzinajuma ar
2015. gadu pasvaldibu budZeta bilance
uzlabojusies par 82,3 milj. EUR).

milj. EUR/ million, EUR

2013. un 2014. gados novéroto (attie-
cigi 127,6 un 397,3 milj. EUR).

Konsolidéta kopbudzeta kopéjie iené-
mumi 2016. gada bija 9,1 mljrd. EUR,
kas ir par 247,3 milj. EUR jeb 2,8% lie-
laki ka 2015. gada. Lielako ienémumu
pieaugumu nodrosinaja nodoklu iené-
mumi, kas salidzinajuma ar 2015. gadu
ir pieaugusi par 416,9 milj. EUR jeb
6%, savukart arvalstu finansu pall-
dzibas ienémumi samazinajusies par
254,9 milj. EUR jeb 25,4%. Konsoli-
déta kopbudzeta izdevumi 2016. gada

Valsts konsolidéta budzeta izpilde!

Central Government Consolidated Budget!

vumiem. Kapitala izdevumi, salidzinot
ar 2015. gadu, samazinajusies par
256,4 milj. EUR. Galvenokart Iénaka
ka planots ES fondu projektu uzsaksa-
nas dél.

INFLACIJA

Patérina cenas 2016. gada decembri,
salidzinot ar iepriek$éja gada decem-
bri, pieauga par 2,2 %, strauji palie-
linoties gan precu, gan pakalpojumu
cenam - attiecigi par 1,7 % un 3,4 %.
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- Parskata ménesa izpilde (deficits (-) / parpalikums)/ Balance by month (deficit (-) / surplus)

Izpilde no gada sakuma (deficits (-) / parpalikums)/ Accumulated (deficit (-) / surplus)

! neieskaitot ziedojumus un davinajumus, atbilstosi naudas plismas metodologijai
1 excluding donations and grants, according to the cash flow methodology

TRENDS IN CENTRAL GOVERN-
MENT BUDGET EXECUTION

The preliminary data of the Treasury
according to the cash flow method-
ology shows that in 2016 the consol-
idated budget went into a deficit of
EUR 101.7 million, which is around
-0.4% of GDP, whereby the deficit of
the central government amounted to
EUR 158.6 million (EUR 188.2 million
less compared to 2015), while the lo-
cal government recorded a surplus of
EUR 56.9 million (compared to 2015,
the local government budget balance
improved by EUR 82.3 million).

The consolidated budget deficit was
significantly lower than in 2015
(EUR 373.5 million) and that observed

in 2013 and 2014 (EUR 127.6 million
and EUR 397.3 million respectively).

In 2016, total revenue of the consolidat-
ed budget amounted to EUR 9.1 billion,
which is a EUR 247.3 million or 2.8% in-
crease over 2015. The largest increase
in revenue came from tax revenue
which compared to 2015 increased by
EUR 416.9 million or 6%, while foreign
financial assistance revenue decreased
by EUR 254.9 million or 25.4%. In
2016, consolidated budget expenditure
amounted to EUR 9.2 billion, which is
a decrease by EUR 23.2 million com-
pared to 2015. The overall decrease in
expenditure can be explained by low-
er capital expenditure. Compared to
2015, capital expenditure decreased
by EUR 256.4 million, mainly due to
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the slower than planned launch of EU
funds’ projects.

INFLATION

Compared to the preceding year, in
December 2016 consumer prices in-
creased by 2.2% due to the rapid
growth of both goods and service pric-
es by 1.7% and 3.4% respectively.
Consequently, the average inflation in
2016 was 0.1%, corresponding to the
forecasted level by the MoF.

In 2016, price fluctuations were main-
ly explained by developments in world-
wide commodity markets. The sharp
drop in oil prices at the beginning of the
year significantly lowered fuel, thermal

&>



Lidz ar to 2016. gada vidéja inflacija
bija 0,1 %, kas atbilst FM prognozéta-
jam limenim.

2016. gada cenu svarstibas galveno-
kart izskaidroja norises pasaules izej-
vielu tirgos. Straujs$ naftas produktu
cenu kritums gada sakuma batiski pa-
zeminaja degvielas, siltumenergijas un
gazes cenu Latvija. Tacu tikpat straujs
partikas cenu kapums gada nogalé ne-
daudz kompensé&ja ar energoresursiem
saistito precu un pakalpojumu cenu
kritumu. Papildus tam inflaciju paaug-
stinaja batisks Udensapgades un citu
ar majokli saistito pakalpojumu cenu
kapums, sakot ar 2016. gada jiliju, ko
ietekmé&ja majokla apsaimniekosanas
pakalpojumu sadardzinaSanas saisti-
ba ar 21 % PVN likmes piemé&rosanu
namu apsaimniekotajiem.

Saskana ar FM prognozém 2017. gada
inflacija pieaugs lidz 2,3%.

energy and gas prices in Latvia. An
equally sharp increase in food prices
towards the end of the year slightly
offset the drop in prices of goods and
services dependent on energy resourc-
es. In addition, inflation increased due
to the significant price growth of wa-
ter supply and other services related
to housing from July 2016, affected by
the rise of housing management prices
as a result of the application of a 21%
VAT rate to building managers.

According to the MoF forecasts, infla-
tion is expected to increase to 2.3%
in 2017.

UNEMPLOYMENT RATE

The unemployment rate in Latvia de-
clined slightly in 2016, and according
to a labour force survey constituted
9.6% of the economically active pop-
ulation, which is 0.3 percentage points
lower compared to 2015. In 2016, the
number of registered unemployed peo-
ple decreased by 4.2% to 78.4 thou-
sand at the end of December. At the
same time, according to Labour Force
Survey data, in 2016 the number of
employed persons was 0.3% lower

BEZDARBA LIMENIS

Saskana ar darbaspéka apsekoju-
ma datiem bezdarba limenis Latvija
2016. gada nedaudz pazeminajas,
veidojot 9,6 % no ekonomiski ak-
tivajiem iedzivotajiem, kas ir par
0,3 procentpunktiem mazak neka

2015. gada. Registréto bezdarbnieku
skaits 2016. gada laika sarucis par
4,2% - Iidz 78,4 tikstoSiem decembra
beigas. Savukart nodarbinato iedzi-
votaju skaits, saskana ar darbaspéka
apsekojuma datiem, 2016. gada bi-
jis par 0,3 % mazaks neka attieciga-
ja laika posma pirms gada, veidojot

Patérina cenu izmainas (% pret iepriekSéja gada attiecigo ménesi)
Consumer price changes (%, the corresponding month of previous year)
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Bezdarba limenis
Unemployment rate
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compared to the corresponding period
a year ago, constituting 893.3 thou-
sand. In 2016, new jobs were mainly
created in the sectors of information
and communication technology and
administrative services, where the
number of posts occupied during three
quarters of 2016 was on average 9.5%
and 5.5% higher than a year ago. The
number of jobs in the construction sec-
tor, in turn, dropped in three quarters
of 2016 by 12.7%.
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BALANCE OF PAYMENTS

In December 2016, the balance of
payments current account surplus of
Latvia continued its growing trend
to reach EUR 99.1 million. This is
about EUR 36.7 million more than the
preceding month, while in December
2015 the current account deficit was
EUR 34.7 million.

In 2016, the current account was
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893, 3 tukstosus. Jaunas darba vietas
2016. gada galvenokart veidojusas
informacijas un komunikaciju tehno-
logijas pakalpojumu, ka ari adminis-
trativo pakalpojumu nozarés, kur aiz-
nemto darba vietu skaits 2016. gada
tris ceturksnos bijis vidéji par 9,5 %
un 5,5 % lielaks neka pirms gada.
Darba vietas bivnieciba 2016. gada
tris ceturksSnos savukart pazeminaju-
$as par 12,7 %.

MAKSAJUMU BILANCE

Latvijas maksajumu bilances tekosa
konta parpalikums 2016. gada de-
cembri turpinaja paaugstinaties, sa-
sniedzot 99,1 milj. EUR. Tas ir par
36,7 milj. EUR vairak neka iepriek-
S§€éja ménesi, savukart pirms gada -
2015. gada decembri tekoSaja konta
bija 34,7 milj. EUR deficits.

2016. gada tekosaja konta bija
369,5 milj. EUR parpalikums (1,5%
no IKP), salidzinot ar 188,9 milj. EUR
deficitu 2015. gada. 2016. gada
tekosa konta bilances uzlabosa-
nos nodrosinaja galvenokart precu
konta deficita samazinasanas par
299,9 milj. EUR, precu eksportam
samazinoties mazak neka importa.
Savukart pakalpojumu konta parpali-
kuma pieaugums tekosa konta bilanci
uzlaboja par 112,5 milj. EUR. Arvalst-
niekiem sniegto pakalpojumu vértiba
2016. gada bija par 204,7 milj. EUR
jeb par 5 % lielaka neka pirms gada.

running EUR 369.5 million sur-
plus (1.5% of GDP) compared to a
EUR 188.9 million deficit in 2015. In
2016, improvement of the current ac-
count balance was mainly ensured by
a decrease in the goods account defi-
cit by EUR 299.9 million due to export
volumes declining less than imports.
The increase in the services account
surplus improved the current account
balance by EUR 112.5 million. The val-
ue of services provided to foreign na-
tionals in 2016 was EUR 204.7 million
or 5% higher than a year ago.

ARVALSTU TIESAS INVESTICI-
JAS (ATI)

2016. gada ATI Latvija sasniedza
0,5 % no IKP. Lielakas ATI ieplida
vairumtirdzniecibas, mazumtirdznie-
cibas, ka ari automobilu un motociklu
remonta, transporta un uzglabasa-
nas un informacijas un komunikaciju
pakalpojumu joma. Lielakas ATI bija
no Luksemburgas, Krievijas un Aus-
trijas.

Salidzinot ATI Latvija 2016. gada ar
iepriekSéja gada datiem, vérojams
ATI samazinajums. Tomér tas skaid-
rojams ar 2016. gada 1. un 2. ceturk-

sni notikuso AS “Swedbank” grupas
kapitala struktiras optimizaciju, kas
ietekmé&ja ATI Latvija pazeminajumu.

Neskatoties uz $o, ATI Latvija
2016. gada kopuma vértéjamas pozi-
tivi, jo 2016. gada 1. un 2. ceturksni
tas butu lidzvértigas iepludém kon-
krétajos ceturksnos iepriek$éjos di-
vos gados, savukart 3. un 4. ceturk-
sni ATI Latvija ieplGda attiecigi 3,6%
no IKP un 2,4% no IKP, kas ir vairak
neka atbilstoSajos ceturksnos 2014.
un 2015. gada.

Tekosa konta saldo (% no IKP)
Current account balance (% of GDP)
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FOREIGN DIRECT INVESTMENT
(FDI)

In 2016, FDI in Latvia reached 0.5%
of GDP. The largest inflows of FDI were
from wholesale and retail trade, and
repair services of motor vehicles and
motorcycles, transport and storage,
and information and communication
technology services. The most signifi-
cant FDI flowed in from Luxembourg,
Russia and Austria.

Compared to the previous year’s data,
a decrease in FDI was observed in
Latvia in 2016. This, however, is ex-
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plained by the optimisation of the
capital structure of the Swedbank AS
Group in the 1st and 2nd quarters of
2016 contributing to the decrease in-
FDI in Latvia.

Nevertheless, the overall assessment
of FDI in Latvia in 2016 is positive,
since in the 1st and 2nd quarters of
2016 they were equivalent to FDI in-
flows in the corresponding quarters of
the previous two years, with inflows in
the 3rd and 4th quarters constituting
3.6% and 2.4% of GDP respectively,
which is more than in the correspond-
ing quarters of 2014 and 2015.
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