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Republic of Latvia April 13 -26

FINANCING AND DEBT
I

¢ On April 15, domestic GMTN Notes due on May 21, 2030 were offered in a competitive multi-
price auction via Primary dealers. Notes were sold in nominal value of EUR 100 million and the
total demand reached EUR 245.2 million. The weighted average yield rate was 3.107%. (Apr 15,

Treasury)

CREDIT RATING
T —

+ Fitch Ratings affirms Latvia's credit rating at A- with stable outlook. (Apr 26, Treasury)

¢ Japanese credit rating agency R&I affirmed Latvia's credit rating at A level with stable outlook.
(Apr 27, Treasury)

MACROECONOMICS
T ———

¢ Provisional results (according to European System of Accounts (ESA 2010) methodology) compiled
by the Central Statistical Bureau (CSB) show that in 2025, general government budget deficit
amounted to EUR 1.1 billion or 2.5 % of gross domestic product (GDP). Compared to 2024, it is
EUR 367 million more. In turn, general government consolidated gross debt accounted for EUR
20.2 billion or 46.9 % of GDP, and during a year it has increased by EUR 1.4 billion. (April 22, CSB)
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the Republic of Latvia. No securities have been registered under the Securities Act of 1933, as amended (the "Securities Act"), or with any securities regulatory authority of any state
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Republic of Latvia A- stable (Fitch) / A stable (S&P) / A3 stable (Moody’s)/ A stable (R&l)
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