Bi-Weekly News Update
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Republic of Latvia September 14 - 28

FINANCING AND DEBT

¢ On April 15, domestic GMTN Notes due on January 17, 2028 were offered in a competitive multi-
price auction via Primary dealers. Notes were sold in nominal value of EUR 100 million and the
total demand reached EUR 241 million. The weighted average yield rate was 3.499%. (Sept 16,

Treasury)

¢ On September 30, domestic GMTN Notes due on May 21, 2030 will be offered in a competitive
multi-price auction via Primary dealers. (Sept 28, Treasury)

MACROECONOMICS

¢ The Ministry of Finance has raised Latvia's 2026 GDP growth forecast from 2% to 2.4%,
supported by stronger-than-expected economic performance in the first half of the year, when
GDP expanded by 2.8%. At the same time, it has become more cautious about the outlook for 2027,
lowering growth expectations to 1.9% amid geopolitical and energy market uncertainties. Inflation is
forecast to be at 3.4% in 2026, while unemployment is expected to gradually decline from 6.8% to
6.1% by 2030. (Sept 14, MoF (Latvian))
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Republic of Latvia A- stable (Fitch) / A stable (S&P) / A3 stable (Moody’s)/ A stable (R&I)
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