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    Republic of Latvia        A- positive (Fitch)/ A+ negative (S&P) / A3 stable (Moody’s)/ A stable (R&I) 
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MACROECONOMICS 

 

 The latest data of the Central Statistical Bureau (CSB) show that in July 2023, compared to July 

2022, the average level of consumer prices increased by 6.4 %. Compared to June 2023, in July 

2023 the average level of consumer prices increased by 0.7 %. (RĪGA, Aug 8, CSB) 

 The latest CSB calendar adjusted data at constant prices show that, compared to Q2 2022, in Q2 

2023 construction output rose by 15.4 %. Compared to first half of 2022, in first six months of 2023 

construction output increased by 16.1 % (according to calendar adjusted data at constant prices). 

Compared to Q1 2023, in Q2 2023 construction output reduced by 5.2 % (according to seasonally 

adjusted data at constant prices). (RĪGA, Aug 9, CSB) 

 The CSB provisional data show that in June 2023 Latvia`s foreign trade turnover of EUR 3.4 billion 

(at current prices 8.3 % lower than a year ago), of which value of exported goods reduced by 13 % 

and of imported goods by 4.4 %. (RĪGA, Aug 10, CSB) 
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