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    Republic of Latvia        A- stable (Fitch)/ A+ negative (S&P) / A3 stable (Moody’s)/ A stable (R&I) 
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GOVERNMENT 

 

 On Wednesday, 14 December, the Saeima gave a vote of confidence to the new Cabinet of Ministers 

– the second successive government led by Prime Minister Krišjānis Kariņš. (RĪGA, Dec 14, MoC) 

BANKING SECTOR 

 

 To ensure the stability of Latvia’s financial sector and protecting the interests of bank’s customers and 

creditors, the Board of the Financial and Capital Market Commission (FCMC) decided to suspend 

the provision of financial services at Baltic International Bank SE during the extraordinary meeting 

of 12 December. The FCMC has recognized Baltic International Bank SE as failing or likely to fail and 

decided not to take resolution action of Baltic International Bank SE, which means to take no actions in 

order to stabilise bank activities. (RĪGA, Dec 12, FCMC) 

 Starting from 2023, the supervision of the financial market and its participants in Latvia will be 

carried out by Latvijas Banka, as provided for in the Law on Latvijas Banka, coming in effect as of 1 

January 2023. Pursuant to Paragraph 4 of the Transitional Provisions of the mentioned Law, Latvijas Banka 

is the successor of the property, financial resources, rights, and liabilities of the Financial and Capital 

Market Commission (FCMC). (RĪGA, Dec 16, FCMC) 

MACROECONOMICS 

 

 Provisional data of the Central Statistical Bureau (CSB) show that in October 2022 the foreign trade 

turnover of Latvia amounted to EUR 4.2 billion, which at current prices was 22.2 % larger than a 

year ago, of which the exports value of goods was 15.7 % higher, but imports value of goods – 27.6 % 

higher. In October Latvia exported goods in the amount of EUR 1.82 billion, but imported – in the amount 

of EUR 2.38 billion. (RĪGA, Dec 12, CSB) 
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