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    Republic of Latvia        A- stable (Fitch)/ A+ negative (S&P) / A3 stable (Moody’s)/ A stable (R&I) 
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CREDIT RATING 

 

 Monday, on 5 December, 2022, Japanese credit rating agency R&I affirmed Latvia's credit rating at 

“A” level with stable outlook. (RĪGA, Dec 5, Treasury) 

 On Tuesday, December 6, 2022, S&P Global Ratings revised outlook on Latvia to negative from stable 

and affirmed Latvia's credit rating at A+ level. (RĪGA, Dec 6, Treasury) 

MACROECONOMICS 

 

 Ministry of Finance has revised downwards Latvia's economic growth forecast for 2022 from 2.8% 
projected in August to 1.6% and expects the economy to drop 0.6% next year in contrast to the 1% growth 

predicted in August. (RĪGA, Dec 5, MoF) 

 Data compiled by the CSB show that, compared to October 2021, in October 2022 manufacturing 

output dropped by 1.4% (according to calendar adjusted data at constant prices). In October 2022, 

compared to September 2022, manufacturing output rose by 0.1 % (according to seasonally adjusted data 

at constant prices). (RĪGA, Dec 5, CSB) 

 The latest data of the Central Statistical Bureau (CSB) show that in November 2022, compared to 

November 2021, the average level of consumer prices increased by 21.8%. Compared to October 2022, 

in November 2022 the average level of consumer prices increased by 1.1%. (RĪGA, Dec 8, CSB) 
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