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GOVERNMENT 

 On June 21, 2022 the Cabinet approved the informative report “On support measures for reducing the impact 

of energy prices and general inflation growth on vulnerable groups”. The support is planned in two directions: 

1) support for vulnerable groups; and 2) support for general public to compensate energy expenditure in household 

bills.  The total indicative financing of state and municipal budgets for measures offered in the informative report 

during this heating season (1 October 2022 to 30 April 2023) is EUR 350.2 million. (RĪGA, June 21, Ministry of 

Welfare (in latvian)) 
 

FINANCING AND DEBT 

 On Wednesday, 15 June, domestic GMTN Notes were offered due on 30th April, 2024. Securities in total nominal 

value of EUR 25 million were sold in a competitive multi-price auction. The total demand reached EUR 80.85 million. 

The volume-weighted average yield rate was 1.870%. (RĪGA, June 8, Treasury) 

 On Friday, June 17, 2022, S&P Global Ratings affirmed Latvia's credit rating at a high A + level, outlook 

remains stable. The agency notes that current Latvia's credit rating is underpinned by Latvia's generally effective 

economic policymaking, its EU and NATO membership, solid external profile, as well as moderate government debt 

and favorable financing conditions. (RĪGA, June 21, Treasury) 

MACROECONOMICS 
 

 Results of the Labour Force Survey conducted by the Central Statistical Bureau of Latvia (CSB) show that in May 

2022 actual unemployment rate in Latvia constituted 6.5 % and compared to April it has reduced by 0.3 

percentage points. (RĪGA, June 20, CSB) 

 Data of the CSB show that in May 2022, compared to May 2021, the level of producer prices in Latvian industry 

increased by 31.5 %. In May 2022, compared to April, the level of producer prices in Latvian industry increased by 

3.9%. (RĪGA, June 21, CSB) 

 

 

The information contained in this publication does not constitute an offer of securities for sale in the United States, Australia, Canada, Japan or any other jurisdiction 
where to do so would be unlawful. Nothing in this publication (or any information to which this publication has hypertext links) constitutes an invitation or offer to invest 
or deal in the securities of the Republic of Latvia. No securities have been registered under the Securities Act of 1933, as amended (the "Securities Act"), or with any 
securities regulatory authority of any state or other jurisdiction in the United States. No securities may be offered or sold, directly or indirectly, into the United States 
absent registration or an exemption from registration under the Securities Act.  

https://twitter.com/valstskase
http://www.kase.gov.lv/
https://www.lm.gov.lv/lv/jaunums/par-atbalstu-iedzivotajiem-saistiba-ar-energoresursu-cenu-un-inflacijas-straujo-pieaugumu
https://www.lm.gov.lv/lv/jaunums/par-atbalstu-iedzivotajiem-saistiba-ar-energoresursu-cenu-un-inflacijas-straujo-pieaugumu
https://www.kase.gov.lv/en/news/wednesday-8th-june-domestic-gmtn-notes-were-offered-due-23rd-september-2025#article-text
https://www.kase.gov.lv/en/news/sp-global-ratings-affirmed-latvias-credit-rating-high-level#article-text
https://stat.gov.lv/en/statistics-themes/labour-market/unemployment/press-releases/8709-unemployment-may-2022
https://stat.gov.lv/en/statistics-themes/economy/producer-prices/press-releases/8723-producer-price-changes-industry-may

