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Republic of Latvia September 18-22, 2023

FINANCING AND DEBT

¢+ On Wednesday, September 27, 2023 the Treasury will offer GMTN notes in a competitive multi-
price auction 3,500 per cent. Notes due 2028 (to be consolidated and form a single series with the
existing EUR 1,070,000,000 3,500 per cent. Notes due 2028 as previously issued and consolidated to
form a single series on each relevant date of issue) (the “Notes”) under the Global Medium Term Note
Programme of the Republic of Latvia, acting through the Treasury. (RIGA, Sept 25, Treasury)

MACROECONOMICS

¢ Results of the Labour Force Survey conducted by the Central Statistical Bureau (CSB) show that in
August 2023 actual unemployment rate in Latvia was 6.5 % and it has not changed over the
month. Over the year actual unemployment rate fell by 0.4 percentage points. (RIGA, Sept 20, CSB)

¢ Data of the CSB of Latvia show that in August 2023, compared to August 2022, level of producer
prices in Latvian industry reduced by 8.9 %. The level of prices of products sold on the domestic
market decreased by 13.5 %, and prices of exported products — by 4.1 %. In August 2023, compared
to July 2023, the level of producer prices in Latvian industry decreased by 0.6 %. (RIGA, Sept
21, CSB)

The information contained in this publication does not constitute an offer of securities for sale in the United States, Australia, Canada, Japan or any other jurisdiction where to do so
would be unlawful. Nothing in this publication (or any information to which this publication has hypertext links) constitutes an invitation or offer to invest or deal in the securities of
the Republic of Latvia. No securities have been registered under the Securities Act of 1933, as amended (the "Securities Act"), or with any securities regulatory authority of any state
or other jurisdiction in the United States. No securities may be offered or sold, directly or indirectly, into the United States absent registration or an exemption from registration under
the Securities Act.

Republic of Latvia A- positive (Fitch)/ A+ negative (S&P) / A3 stable (Moody’s)/ A stable (R&I)
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