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    Republic of Latvia        A- positive (Fitch)/ A+ negative (S&P) / A3 stable (Moody’s)/ A stable (R&I) 
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FINANCING AND DEBT 

 

 On Wednesday, 27th September domestic GMTN Notes due on 17th January, 2028 were offered 

in a competitive multi-price auction. Notes were sold in nominal value of EUR 25 million and the total 

demand reached EUR 68.773 million. The weighted average yield rate was 3.781% (RĪGA, Sept 27, 

Treasury) 

 

MACROECONOMICS 

 

 The European Bank for Reconstruction and Development (EBRD) has increased its forecast for 

Latvia's gross domestic product (GDP) growth this year, and in EBRD`s view Latvia will be the 

only Baltic country with economic growth in 2023. The EBRD's latest forecasts show that Latvia's 

GDP will grow by 0.3 % this year. Growth forecast in May was -0.5 % of GDP. (London, Sept 29, 

EBRD) 

 Data of the Central Statistical Bureau (CSB) show that in August 2023, compared to August 2022, 

the level of construction costs in Latvia increased by 3.0 %. Labour remuneration increased by 6.7 

%, maintenance and operational costs of machinery and equipment by 4.8 % and prices of building 

materials rose by 0.6 %. (RĪGA, Sept 27, CSB) 

 Calendar adjusted data (at constant prices) compiled by the CSB show that, compared to August 2022, 

in August 2023 total retail trade turnover reduced by 2.7 %. Turnover of retail trade in food 

products declined by 2.7 %. (RĪGA, Sept 29, CSB) 

 

 

 

 

 

The information contained in this publication does not constitute an offer of securities for sale in the United States, Australia, Canada, Japan or any other jurisdiction where to do so 

would be unlawful. Nothing in this publication (or any information to which this publication has hypertext links) constitutes an invitation or offer to invest or deal in the securities of 

the Republic of Latvia. No securities have been registered under the Securities Act of 1933, as amended (the "Securities Act"), or with any securities regulatory authority of any state 

or other jurisdiction in the United States. No securities may be offered or sold, directly or indirectly, into the United States absent registration or an exemption from registration under 

the Securities Act.  

https://twitter.com/valstskase
http://www.kase.gov.lv/
https://www.kase.gov.lv/en/news/wednesday-27th-september-domestic-gmtn-notes-were-offered-due-17th-january-2028#article-text
https://www.ebrd.com/what-we-do/economic-research-and-data/rep.html
https://stat.gov.lv/en/statistics-themes/economy/producer-prices/press-releases/14292-changes-construction-costs-august
https://stat.gov.lv/en/statistics-themes/trade-and-services/trade-and-services/press-releases/14324-retail-trade-august

